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By D. G. MACLEAN 


Will it go lower? 
much to call this a certainty. 


contacted by The Post. 


predictions that the Canadian dol- 


had been for many months, 
What had happened? 
On Tuesday, Oct. 28, the U,-S. 
. dollar stood at 967/16. One week 
= : | later, on election day, “it was 


® ’ "eq at 969/16, the day after the elec- 
igs ATION’S B ISINESS tion at 9627/32. By Monday this 
week it had moved up to 97 17/32 

Ma ny Ou as sti on fe and on Wednesday opened at 98%. 


What were the factors involved 





in this appreciation? 
7 One wa view: The result 
mB ng Potomae rena de aa 

ak aieaie Tumination. over the significance for Canada of the ta isp bonds hele Geadian _ 

outcome of the U.S. election does not add greatly to our equa~ mand ios copeuner which | 

nimitys. There are ‘still a lot of questions to be answered. Doubt has t Canada’s | 
will femain until after the new Congress assembles in January, | favora 

and‘ gets down 10 work and reveals dominant policies. sep The Neither ‘Bete ed as 

gravest current problems,” as ex-President Hoover wisely. ob- couldn't be bal rch 

setves, “were ‘not discussed-in the campaign.” And’ ‘While there |°° ‘overs ee. | 

may be & Widespread disposition to confidence in the man Eisen- it il probably 


hower we have yet to see in action the President Eisenhower, and. Seeeur ae though ‘ yi rest 
we do not yet know who are going to be the real rulers*of the will be offset in trade figures by 
congressiqnal roost. wheat deliveries. 

Foremost in the thoughts of official Ottawa and of Canadian \A large part of the capital out- 
businessmen will be wiat is the view of the incoming U. S. ad- ae has vr ees ag to profit- 
ministration on foreign trade-and tariffs. Will the Hull-Roosevelt- pr ig i Bs rge a at een 
Truman policy of steadily eas taritip and other trade restric-| . ance Hon sll & With the 
tions be carried forward or rev Cokie Canadian dollar edging the 4% 

Sirite 1934 the average rates of duty under the U. S. tariffs! 
have been cut from the Hawley-Smoot high of 52.8% to’a trifle 
over ee far-sighted move the United mich to ri an ane 
thet ; > SE owe a: eae 
fal volntig, metal, Sraaaticlon indus-| OTTAWA (Statt) — Wh 
tries are: all vitally concerned. _ | other 

‘OF equal. though perhaps not so immediate or 
apparent, will be the attitude and the actions of the new president 
and the new Congress on international defense and the cold war. 
In this highly dangerous and immensely complicated business, the 
free world is like a blindfolded man picking his way through a 
‘minefield at night. 

Will a professional military man at the helm in Washington | 
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the London Conference this month 
along the road to sterling convert- 
ibility prospects now look bright 
for some substantial relaxations 
in sterling area pny restric- 
tons. 

‘This’ will be Canada's, main 





fo: 
and trained for a lifetime in the Pentagon way of thinking and Silisiieer dintcnie aoaine 
acting, be an asset or a liability? results can be expected: the will 
There are many more questions. is there and the recent spectacu- 
A great many of our problems and factors in our prosperity | lar betterment in balance of pay- 
come to us from south of the border. Most of our labor unions take eat makes such OT pos- 


their cue from parent bodies directed and controlled by Ameri- 
cans. Most U. 8. labor leaders actively linéd up behind the de- 
feated Democratic candidate though the results indicate that they 
failed dismally to deliver the solid vote of the rank and file. 
Serious labor bitterness against the new administration could 
have undesirable repercussions here. 

Despite such conjectures wé must remember that times change 
and Lee a the-U. S. Republican party. This is not 1932, 

wer may be the best thing that has happened to the’ 

U.S. and to the free world in a long, long time. watch ee possible degree of 

‘The fact’ remains, however, that some of the people around - 
Eisenhower and some of the people being-mentioned as likely to 
eet key cenne ana are quite alarqning. 


More Competition For Canada’s Skies ens atlas 
For 15 years the Government's Trans-Canada Air Lines has , 
been operating with a monopoly in air transport in just about 
any region @esired in this country. Although private lines have) y 
served some areas, these were not in competition with TCA. for the — 
With a population.scattered all across thousands of miles of wentepaon 
sparsely settled country, a virtual air monopoly position for TCA/n 
was widely accepted as economic commonsense. To keep 
reasonable, and to get an adequate, responsible and: national 
pert asa to tind ay a sate mempaar fay 
Even nce eeeret years, and the taxpayers 
oieen at tek eane Bu the annual Josses decreased, traffic a 
tee ee 
1 eer: , 
10 years, TCA has increased its passenger miles 10 
ts fre t fon-railes 25 times. She Mie fee te 8 


Import restrictions sete’. ro 


lations came out of the move 
meeting. 
So far, ihe ‘bias siesta 
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Dip In Our Dollar —PR1CES Import Tariff 


What's Behind Gain In Strength Of U. S. 
Dollar — Current Factors Affecting Movement 
— How Bankers See Trends Shaping 


“Is the Canadian dollar headed 
| back to par with the U. S. dollar? 


y | There was plenty of betting 

this week that this was the trend 
following an advance of one cent 
in the U. S. dollar in the week 
following the elections. But ‘not 


While some New York bankers 
were freely predicting an end to 
Canadian-dollar premium and a 


return to parity they had little | 
support from Canadian bankers | So 


“Too early to establish a trend,” 
was the consensus of Canadian 
{opinion though there were some 


lar might’ go closer to par than it 


iguidation of |expenditures in Europe would | 


of the ag }earnings from Labrador iron, 


=U, LB Made Ready 





progress may be made at 


| pective Commonwealth govern- 





Westeoast’s Gas Pipeline 
ng Plans Complete 
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Pulp: Unbleached ‘sulphate 
grades for export have been re- 


Eased on Raw 
ray sy . ton os last pgs ‘. es 
to a ton. In face een 
competition in export cists ‘Material List 


most Canadian pulp producers 

plan a sharply reduced woods By WARREN BALDWIN 

operation this winter. Some ex-| 

perts expect a further price shav- | finishers of chinaware have been 

ing in first quarter 1953 prices. 
Marine fuel oils have been cut | P®sition with British manufactur- 

‘by one major Canadian supplier;|*™S by a recent increase in the 


Interlude? 


premium, investment in Canadian 
bonds was no longer profitable. | 


But in a.downward movement in | ‘up to 12c a bbl. for bunker oil | drawback of duty on white china | 


the premium, the higher Cana- | 
dian, yield again becomes attrac- 
tive, and profit-taking stops. 
Thus there are no real signs 
pointing to a down trend that is 
inevitable. 
What do the bankers say? 
Here is a consensus: 


Bearish — The sharp rise higher than average trade 
aoe ee dole. ae: partly. (Mates. Official report put i 952 | The order-in-council is one of 


‘cotton c at 14,905,000 balés — a number of assists given Cana- 
to technical market conditions. | n crop alés 
mé Americans who could not |0me 492,000 bales higher than dian manufacturers, The others 


and 34c a bbl. for diesel and | imported for decorating. 
an medium fuel oil. | An order-in-council, effective 


iN: 1, has boosted thi revious 
Cotton; December cotton fu- **°Y: as DOOS ep 

tures sold off $5 a bale early this 59% drawback to 90%. The new 
week following latest government | concession will remain in force 
crop forecast, General selling de- |UMtil Dec, 31, 1953, giving ithe 


veloped as the report proved | usual time for review by the 
" . -_ P sti- | Tariff Board. 


believe their dollar would remain | Dept. of Agriculture’s forecast a/|are.reductions in tariffs on raw 
at a discount of 3% or over Kad | | month ago. ‘materials used in Canadian pro- 
been: holding back on converting’ Lead has been, boosted for | duction. They ‘include: 
their balances into U. S. funds.|second time within a week, this) --Molybdenum scrap, pre- 
But when the: market started to time by 0.02c a lb. by a leading | | viously subject to 20% duty MFN 
ease for the Canadian dollar they | U. S. smelter. Last week the in- gay now be imported free. 
converted. Once the rise in U. S.|crease was %c a Ib, Heavy for-| —Materials not made _ in 
funds started, many people jump- | ward buying, particularly by bat- Canada for use as additives in the 
me on the buying side. | tery manufacturers, has been the| manufacture of lubricating oil 
The electio: of the Republicans | big factor in the strong market get a tariff cut from 20% to 10% 
(free under British preferential). 
—Cotton gauze for use in manu- 
facture of respirators and masks 
‘formerly 174%2% plus 3 cents a 
pound is now free. 
—Germanium for use in manu- 


was regarded as indicating a | tone. 
change to more conservatétve and| Wool continues firm to moder- | 
“sounder” methods of govern- | ately higher in Australia and New 
ment finance. A reduction in | Zealand auctions. Brisk bidding at | 
U. S. government deficits, and a start of the New Zealand wool | 
stronger national economy would | selling season this week shoved | . 
strengthen the.U. S. currency. Ex- | prices 10%-15% higher than rates facture of electronic equipment 
pected reduction in Republican | prevailing at close of last season. formerly dutiable at 20% is now 
Wholesale prices (as measured free, It is a rare metal, so far not 
| by DBS) which have been declin- available in Canada. 
butadiene 





have the same effect. 


U. S. investments in Canada| ing for.over a year continued.to| —Polystyrene co- 
especially in oi] stocks are esti-| fall in September, New low was polymer resins formerly 742%, 
imated lower in 1952 than in | 222.1—off 1.8 points from previous now free. : 
either of the previous two years.| month and down 21.6 points from —Alum tanned_ horsehide 


leather for manufacture of base- 
balls, formerly 174%%, now 7'2%, 

—Solutions of aniline dyes, for- 
a, 20%, now free. 


peak in July of last year. Biggest 
tion remains good. There may be | drop in last month came in animal 
some decline in foreign invest-| products followed by vegetable | 
ments but the nation’s productive. | products and pnpern at! ae ee 

capacity is increasing accordingly; ee 


West Coast oast Refinery Plans 
Spark Oil Market Outlook 


By W. L. DACK ingly. difficult to find new crude 


k ook , oil. reserves in California, which 
The West Coast market out] Soe eseas. susie’ pee Pecitic 


| Northwest with petroleum. On 


Bullish — The general situa-| 








western oil, aluminum, paper now | 
or in the future will be important. | 
Canada has a large crop which | 
ultimately means money. 
Canada’s. budget position ‘re- 
mains sound. 
While there was a small ad- 
(Continued on page 3, col. 5) 
—- |for Canadian oilfields was better , 












eo ‘finding in Canada has been at a 
i oll Go. = bas an goer: ead me 


S— has’ an- | yety satisfactory 
tio “plans for fee] comfortable about the pros- 


to T: Ik than ever this week, 

oh - first) mod “oil refinery in supply from 
| ; the Pacific assy The’ #35 : Canadian sources for a ‘long time 
fe. Te will obviously vary from | million, 35,000 barrels-a-day jre- to. come.” 

country to country. Within the | finery, ‘be located near | Mr. Minckler has also pointed 
limits of an over-all policy which | ingham, 
will probably be decided “at the south ‘of the B, C. border; will 
Lotidon meeting, it may depend) operate on Alberta oil. 

a good deal on bilateral’ discus- | 
sions between: Canada and res- 





eee on page * col. 4) 





operating in the 300,000 b/d Paci~' 


ments. fic northwest 


Where the Relaxations? 

‘Where are relaxations likely to! 
occur? To Canada, greater diver-|Standard Oil of California has 
sification is of more importance | already purchased a 2,000-acre 
than any actual increase in vol-' ‘site for a refinery near Seattle, | 5, 
ume of trade that might result, Wash. and several other oil firms | 
from post-conference measures. | are reported ready to option sites | 

Canadian exports to Britain and for potential refinery construc- 
bo rest of Fn Commonwealth | tion. 

ve increa in total value but; -In announcing the southward 
in an ever narrowing field. | extension of their 24-inch Edmon-_ | Saal aoe one pc fa jpess 
Above all, however, the on a ton-Vancouver Tran? Mountain | is, P ‘y 


market area is | 





; Special Correspondence 
LONDON—Canada will be able | 
to thank Austria as well as Brit- | 


“manufactured” houses at Toronto 





Government will welcome any | pipeline into Washington with a _to make the prefabricated parts 


= enn one as a step in branch line to serve the new Gen- | gi 
. 
rig ection, ‘eral Petroleum refinery, pipeline | manefat house—walls, coil? 


Britain’s system of purchasing officials left little doubt that this | Ove 
from dollar areas today is divided was just the first step in. their | ings, windows .and doors— are 
(Continued on page 2, coi. 3) march. to. Seattle and maybe made in Austria, it now develops. 
further. Said one official to The| As reported, previously, 210 

Post: “Our U. S. extension is | British-sponsored houses are to go 


i ection | UP this winter in Scarborough, 
eae Sah AP Suburb of Toronto. Five houses 


The same-situation that impel-| ‘have arrived, and the rest have 
led General Petroleums to build | left Rotterdam for Toronto har- 
a refinery based on Alberta oil | 
is expected to influence other 
major refinery companies to con- 
struct refineries in the U. S,} may be 





There are détinite plans only 
for the 210, but a further 800 units 
erected later. It will all 


jan Stee River area of Alberta 
+ and a revamping of the 
West coat e coal tedustry, The 

Post understands. En-|Minckler, General Petroleum’s 
daons: sip itoley eeckiak sl entene explained his firm’s| - A plant costing $540,000 may 
__ Continued on page 3, col. 2) program: “It is becoming increas- also be brought’ from Austria, to 


Es ms Business ss Looks at Ike 
’s What's r Expocted in Major Policy Fields 


hower, union 
the | any favors from 
“snere . be 4 more realistic 

ach to tive bargaining, 


of the first houses. 











ap- 





e Taft-Hartley act may 
, and then some 


ESE 


OTTAWA (Staff) — Canadian | 


placed in a better competitive | 


Petroleum Corp. (the other hand the rate of oil 


ash., some 12 miles. out that Alberta oij fields are’ 


oly amin wo rec To Import Plant From 


ain if- that mass trial of low-cost | 


(Financial Post, Noy. 1) pans out) | 
And if it does, the British spon- | 


northwest states. Here’s how mat on costs and sales suc- | 


usileetflindley aip't expect | #4 economic researeh. 
Washington. 
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Private Interests Are Sharply Challenging 
Govt. Housing Planners —- Investors Putting 


More Into Rental Projects — Loans Up 30% 


By HARLEY POTTER 

Will 1953 see a significant upsurge in rental onal construetjon 
across Canada? Who would do it—private interests or government? 

Both questions are currently getting a ‘good deal of. ng 
attention within the construction industry and this “week. some 
answers were beginning to take shape: 

1. A definite trend toward a larger volume of rental housing 
construction next year. 

2. More attention to rental construction by both. investors and 
government. 

3. Some battles looming between private interests and sdcialized 
housing planners. 

4. Renewed and stronger political pressure for = housing 
assistance by labor groups and others. 

5. Growing actual demand with down payment ‘clin increas- 
ing, building costs going higher and serviced land gettifig scarcer. 

Pointing to an uptrend in rental housing is a 30% increase this 
year in mortgage loans by private institutions for multi-family dwel- 
lings.- At the beginning of September these were up $10*millions 

ee | 


an the same period last year. 
While | f ner-occu- 
inside ile loans for owner 
News 


we also increased $10 millions 
this was only an 8% increase on 
last year. 
Helping ‘the trend along are 
recent increases in . maximum 
, | joint loans under NHA for multi- 
The Farm Outlook | family units (The Financial Post, 
Where Canadian agriculture has | Nov. 8),. plus proposed increases 
been, .where it’s going. Why big) in government money available 
money is yet to be made from 
farms. A feature report on prices, 
costs, supply, demand, production | 
in the road ahead for Canada’s 
top industry (pp. 21 to 29). 
Reds Try Again 


| for lending. 
These proposed increases, to be 
You can’t ‘get: rid of Reds in labor 
unions by firing them. How ousted 


_presehted to Parliament at the 
session starting next week, will 
hike the. amount. available for 
rental housing, more than in pro- 

Communist union bosses have come 

up with a new wrinkle to squeeze | 

another textile company in the) 

labor squabble (p. 7). 





portion to that available for other 
housing construction. .This is-be- 
cause existing loan quotas. for 
rental housing have not been used 
as extensively to-date as has the 
| kitty for ownershin, building. 


} 

Market Moves | Meantime, the number of large 
A 4witch in holdings-was made by | rental projects mooted or planned 
Compton. this month, in a further.| across the country, for medium 
meve toward rounding out the ac-| or high income groups, grows 


count. Managed ‘Investment. (p. 5). | with sights in many cases lower- 


_ed on the rental return aimed at. 
Labor Force Shifts ' seiice hae 
| Growth plus some significant shifts | | =e e Plans 
in our economy show up in our Perhaps the most spectacular of 


1951 census of everyone who works. | ‘yrrengs projects a 14-8tory 
What the changes are, the structure | i ‘000- sate ieee planned tb 
of Canada’s labor force (p. 31). | downtown Toronto (The Finan- 
N Prod | cial Past; Nov. 1)2Some hail it as 

ew Froducts | starting a trend to nabtigies pri- 
| Keep up-to-date on what's coming : vate rental 





out of the research labs. A regular | rundown central apis areas, © Pee 


Post feature on what's new in prod- | 
ucts, ideas, designs for business,” 
2 eemares and the home (p. 16). 


A Montreal profect, currently 
| only in initial investigating stages, 
| would run to $40. millions and 
| consist of both apartment blocks 
'and single-unit dwellings with 
| rents ens from $40 to $50 
| month ly; 


A group of titel real iti 





| , tly. 
_make the prefabricated parts of would use. NH.*. money mostly 


| the houses here. 
' vate investor interest in rental 
B, J. Hickey, managing director | housing (ahd the ability of »pri«: 


busily exploring the economics : Austria To Prefab Houses |..2 222.022.%%.: iy 


England, distributors of the Aus-| recent success of Engineering: 


trian house, will fly to Canada Building’ Ltd. in la 
within three weeks to line up| units fo rent at agg coi es 


markets. than tera have been possible 
Among those who have shown | under apublic‘project. << 
interest are the Newfoundland) The same company ‘ea. also’ 


bricated. parts of the} Government (it plans to set up @ |-been dickering with the Saskat- 


(Continued on page 3, col. mes 


New International Fi irm: 
Will Help Finanee - 


A new company to help finance tors willbe: 
the development of Canada’s! . Curtis E. Calder, 'Bikbeién. tn. 
natural resources. and industries | ecutive committee, Electric Bond: 
‘— Camadera Ltd. — has been|& Share Co. New York, 
‘formed by an international group-| fg. §, ‘Coldwell, chairman &: 

Participating in its ownership | | President, Ford, Bacon & Davis. 
lare: Lazard Fréres & Co., New| Inc., New York, ; 
York; Credit Suisse, Zurich, Rt. Hon. Viscoun dray,. 
Switzerland; Whitehall Canada | chairman, Whitehall ‘Canada Ltd. 
Ltd:, Toronto; Banque de I’'Indo- | Toronto. Bt 
chine, Paris; Ford, Bacon & Da vis | 4 
‘Inc., engineers, New York; New- | 
‘mont Mining Corp. New York. } 

Ford, Bacon and Davis isa very 
large U. S. firm specializing in 
| all phases of engineering te 


(Continued on page 3, col. 2) 








The new company 
shea macro St 
Building, Tor sto. 

P of Ahe new sgitgl ee Ir 
is J . A Texan | Credi 





who ‘graduated in electrical en-|  E 


Indicative also of growing ‘pri- 


of Low-Bell & Maxwell, London, | | vate interest to supply) is ‘the. < 


fe 
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EATON’S = 
FOOD PARCELS | 
To Friends Overseas 


“Food parcels are mighty welcome gifts to anyone 
in a country where food is scarce or rationed. They give 
a lift to wecry menus and tired spirits . . , help provide 
necessary vitamins for health and viger. You can send 
such parcels from EATON’S . . . filled with: nutritious 
foods .”.. expertly packed iin containing items known 
to. be desired. . Behind each partel stands. years of 
experience gained from the thousands and thousands of 


parcels EATON'S has prepared for shipping’ overseas. 
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USARCO L LIMITED 


UNITED inaiiie & tm & REFINING COMPANY 


Canada’s largest brass ingot producers solicits your 
enquiries on brass, bronze and aluminum ingot for domestic 
and export consumption. 
363 Wellington St. North, Hamilton, Ont. 
_ Telephone 2-4636 — 


GENERAL PURCHASING AGENT 


THIS IS OME OF CANADA'S TOP PURCHASING POSITIONS 
Large manufacturer i in the engineering. aed seanans' 


goods field requires a man to head its Purchasing 
Division ‘and to co-ordjnate: all ‘purchasing for the 


company. 
Applicants daub: apply in. writing to:, 
J. D. WOODS & GORDON LIMITED 
15 Wellington Street West 
\ Torente, Ontario 
All repli ill sess serene 


econ * 1:30 P.M. 
From 10 A.M, To 5 P.M.) 


Table, 
Mulmg & Gear 
Other 


moO 
Hy 
Be 


‘i 


i 
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}} particular ruling can be used as 


effect on agency problems here, 
Agency men point out that the 
question of holding or losing ac- 
counts depends largely on three 
factors: 

_ The type of contract drawn 

up between agency and client. 

Many contracts are only of one 

year duration—often no contract 

exists, 

—The right of a client to take 
his business anywhere he wishes 
as long as contract obligations 
are fulfilled. 

—What constitutes conspiracy? 
This question makes all cases in- 
dividual problems, 

The Duane Jones case all start- 
ed with a/number of top execu- 
tives of the agency seeking to 
purchase the ey and being 
turned down, In the discussions 
which followed, Jones fired sev- 
eral of his top personne] “for | 
threatening him” with their resig- 
nation if he did not sell them his 
business. This was in August, 
1951. 


or two of these employees form- 
ed an agency called Scheideler, 
Beck & Werner. A number of the 
Jones clientele diverted ‘to the 
new company, 
Leads to Court Action 

Coincident with the formation 
of this new agency, Duane Jones 
resigned all his accounts and 
threatened to sue his former em- 
ployees for diverting his accounts 
to their own agency. In January 
1952, he took action and named 
also a former client of his as be- 
ing instrumental in instigating | 
the conspiracy. 

The charges were: 

—Conspifacy to destroy Mr. 
Jones’ business. 

—The defendants “uttered and 
agg: false and Vicious ru- 

rs cajculated to damage the | 

ocbition and. trade reputation of 
Duane Jones Co.” 
; ~The defendants “in-breach of 
fiduciary relationship with the. 
plaintiff unlawfuily eyaes 
(eight) acerents ‘to be di 


eee 


correctly.” ness where he pleased — and 
avoided that th this would most likely continue to do 


so. 
- Some Benefits 
Pee conabertiny eit | “As to the possivle effect on 


* Ruling Not Yardstick 
the 


On. 
of Canadian admen vary | 
but no one seems to féel that this 


. 


agency persornel, one executive 


principle _ involved, ! suggested ‘that the psychological 


| reaction “might well affect the 
future behavior of agency employ- 
ees.” In otner words, employees 


PO ee ee eee aes 6 


ic ROYAL BANK 
OF CANADA 


Extra Distribution 


~November 15, 1952 


A 

SENSE 
“OF 

URGENCY 


a yardstick. ) are likely to think twice in future 
_As one put it, “Every case is | before making any moves that 
t.”. He pointed out that | involve their employer’s clientele. 
ve been minor legal : One or two people felt that the 
tangles in Canada before involv-| court decision was “significant” 
ing the diversion of accounts, but | in that it would start a trend to- 
apparently none based on con-| ward further stabilization of 
spiracy. | practices generally within the ad- | 
Another pointed out that there | vertising industry in United. 
was really no way for an agency | | States that would ultimately re- | 
to stop a client taking his business | | flect itself in Canada. i 


Montreal, Que., October 28, 1952 


EDDY PAPER COMPANY 
LIMITED 


NOTICE OF DIVIDEND ON CLASS “A” | 
SHARES 


The Board of Directors has declared a} 
| quarterly dividend of 25 cents ($.25) a 
share on the outstanding Class ““A’’ Shares 
of the Company, payable Decembef 15, 
1952, to shareholders of record at the close 


SY 


by C. L. BURTON, C.BE. 


‘By the end of that month, one 


somewhere else. “Many clients,” 
he said, “seldém have a hard and | 
fast contract. Sometimes it is | 
only a letter and then only for 
one year as a rule.” 

Another agency executive said | 


Discussing this possible stabiliz- | 
ing effeet; a few felt that the | 
benefits to be derived from a 


|clearer definition of practices 
| would be felt by both employer 


that the felt that Canadian agen- | 
cies are- not as prone to ledve led States were loath to comment | 
individual accounts entirely in| on the case on the grounds that 


the hands of one man. There Js | any opinions given at the moment | CATELLI FOOD PRODUCTS 


an increasing tendency, 
thought, toward group’ thinking | 
on accounts which does much to | 
eliminate the importance of one 
individual to a client. 


he | would be premature. 


: 


and employee. 
Agency executives ih the Unit- | 


However, 
the majority seem to favor the 
| legal decision as a matter of prin- 
ciple. 

As things stand, the legal fight 


There was no comment on: the | has just begun. The case will be 
ruling in favor of the client in- | appealed and further court deci-| been declared: 


volved inthe Jones case. But, | 


sions will be forthcoming. In the | 


once again it-was emphasized that | meantime, any immediate reac- 


barring an inviolable -contract a 
client had a right to take his busi- 


| 


| tion for or against the decision | 
depends matey on where you sit. 


a 


Amalgamated Electric Corp. 
(Montreal) —A. V. Armstrong, presi- 
dent and managing director; M. K. 
Douglas, secretary-treasurer. 


Bank of Montreal (Montreal) —R. Sage oy Co., director. 


E. Powelkh, president, Aluminum Co. | 
of Canada, director. 
British-American Oil Co. 
ronto) —John A. Fuller, president, | 
Shawinigan Water & Power Co., 
director. 
Canadian General Electric Co.) 


ANNOUNCING 


(To- | : 


; 


Important Appointments in 
Canadian Industry, Finance, | 
Business and Government 


ronto)—L. S. Mackersy, a vice-presi- 
dent. 

National Trust Co. (Toronto) — E. 
C. Gill, president, Canada Life As- 


Otis Elevator Co. (Hamilton) — 
| Stewart Davidson, sales manager. 

A. V. Roe Canada Ltd. (Toronto) 

—Val Cronstedt, director of engi- | 
| neering, A. V. Roe gas turbine divi- 
| sion. 


Simpsons-Sears Ltd. (Toronto) — | 
|G. M* Gtaham, vice-president, ‘mail 
(Toronto)—V. B. Ross, assistant tO | order; G. F. Trotter, vice-president, of totora b ae 


works manager, Davenport ,(To- | retail; R. C. Gibson, vice-president, | 


ronto) Works. 


| Manufacturers Assn. (Montreal) — 
A. L. Code, president, Code Felt 
Knitting Co., Perth, Ont., president; 


| merchandising; Crowdus Baker, 


| ham, E. Gudeman, T. V. Houser, C. 
L. Gundy, W. P. Scott, George F. 
Trotter, A. M. Wood, R. E. Wood, 


|-of business on November 17, 1952. Cheques 
in payment will bg mailed. to the share- | 


|holders of fecord.” Stock transfer books | 


| will not close. 
R. F.. CALDWELL, 
Secretary. 


Hull, Canada. 
| November 10, 1952. 


NOTICE OF DIVIDENDS 


LTD. 


Further to the Notice of Divi- 
|dends published on February 8th, 
} 1952, Catelli Food «Products, Ltd., 
| wishes to remind its shareholders 
that the following dividends have 


1.—12%c per share on the Class 
i“A” shares of the. Company, pay- 
|able on Novertiber 29th, 1952, to 
| shareholders of record on November 
14th, 1952. 

2.—25e per share on the Class 
|“B” shares of the Company, pay- 
|.able on November 29th, 1952, to 
| sharéholders of record on November | 
| 14th, 1952. 


By ‘Order of the Board. 
ROMEO DESJARDINS, 


Secretary-Treasurer. | 


ANGLO-CANADIAN PULP. AND 
PAPER MILLS LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend. - nope ce nthe PEt share 
pes 3 on the c phisiane: 
| ing an SER apital of no 
par value of this Compeny,. payable” 
out of Earned “2 5 Iagh on tive seventh 
holders | 
ness on 
the fifteenth day o 


H. D. RUTHMAN, 
Secretary. 


! 


thn 1952. 


° 
Canadian Woollen and Knit Goods | G. Burton, C. L. Burton, G,M. Gra-| By Order of the Board. 


A source of inspiration to all young ambitious Canadians 
.., an all-absorbing and nostalgic recording of Canadian 
life and progress to those who have.lived and worked in 
those eventful years from 1876 to 1952. 


C. L. Burton has told his life story simply and with wisdom; 
with the warm candour and kindly humour of a man who 
has worked hard and enjoyed it , , . viewing life with 
the realism of a true philosopher, 


His autobiography is also one of valuable historical interest 
for it faithfully recoynts and discusses the development and 
progress of a young pulsating Canada in whose future he 
had unquestioning faith. . . enabling him to guide with 
steadfast determination and brilliance the fortunes of a 
small merchandising business into the vast retail organiza- 
tion of Simpsons Limited, of which he.is Chairman of the 
Board. 


A Sense of Urgency 
Published by 
Clarke, Irwin 4.50 


Jacket design and 
ithustrations by * 
Grant Macdonald, 0.5.A, 


Portrait frontispiece by 
Cleeve Horne, 
R.C.A,, 0.5.A, 


Phone and Mail Orders 
Filed—TRinity 8111 


. Book Department - 201 
Simpsons Street Floor 


Jean-Louis Heon, president, La Salle | N. C. Urquhart, directors. 

Knitting Ltd, Plessisville, Que.,| Toronto Stock-Exchange — J. G. 

vice-presi¢ent. | K. Strathy, of Dominion Securities | 
Cities Service Oil Co. (Toronte) |Corp., member of management com- | 

—E. D. Prentis, vice-president and-mittee. 

general manager. Western Clock Co. (Peterborough) 


[melvor DRILLING 


Company Ltd. 
NOTICE OF INTERIM DIVIDEND 
TAKE NOTICE that pursuant fo a 


Coal Operato 
Canada (Calgary) — W. A. Wilson, 
president; L. Patrick, vice-president; 


|W, C. Whittaker, managing director; 
A. D. my We Wm. Bird, J, M. 
oY a directors; | 


eieead 


his 
For al Uri, Duane Jones aril —J. 


isation to 
‘millions. He | 
ps. | 


suit = Legal Vacuum Hurts Trade 
= Claim Long-Haul Truckers 


. Cam 
Mills Ltd., Toronto, director. 


rs Assn. of Western | —W. J. Hardill, a vice-president. 


Retirements 
Amalgamated sElectric Corp. 
(Montreal) —M. P. Murphy, as presi- 
dent and managing director. 
Cities Service Oil Co. (Toronto) 


Sous Co. (Winnipeg) |—A. M. Wofford, as vice-president | 
pbell, president? Victory and general manager. 


Otis Elevator Co. (Hamilton)—E. | 


Imperial Bank of Canada 2 Sy. eee J, Ellis, as sales pe gee ON 


@pon is The Canadian trucking indus- | being appealed by four Rape 
try wants to let some interim air (Ont. P.EI, Alta, N.B.) to the | = 
lin what it considers to be a leg- : British Privy Council. 


‘operations right no 


ounding its 
pending a 
hearing by the Privy’ Council on 


islative vacuum su 


what government body controls and the provincial governments | 


| 
| 


However, the Privy Council | 
appeal won’t be heard until next | 
'March; meanwhile the truckers | 


motor carriers operating across jaren’t quite sure where they 


internationa! or provincial bound- | 
aries. 
_ At Toronto meeting this week, 
the Automotive Transport Asso- | 
ciation of Ontario, Canada’s larg- | 
est single trucking body, decided 
on two immediate measures, de- 
| signed to fill the gap: 

(1) It will ask the industry's 


that in the event of Ottawa tak- 
ing over long-haul road trans- 
illegal operation under a 

code will not be ac- 

as grounds for a Sederel 


(2) It will urge the piovineial 


| overtmnts at in| 


diate prosecutions against un-' 


lic carriers, 
; z he truckers claim unli¢ensed |: 


livelihood of 


| 


| 


| 


Beers coos 


, Stand, 

Provincial licensing authorities | 
‘appear reluctant to take action 
|against what the industry calls’ 
“wildcat” trucking until. matters 
are cleared up. They think ‘the 
Supreme Court judgment that | 
long-hau] trucking is in Ottawa’s 
bailiwick v-ould be used by de- 
fendents in any action started by 
them against the “wildcats.” 

The industry believes that such 
competition, if allowed to -con- 
tinue unchecked, will lower 
standards of service, responsibil- 


‘ity and safety attained under 


provincial’ regulation, 

In most provinees, licensing 
authorities have insisted on proof 
of “public convenience and neces- 


sity” before granting trucking 


Some Control Wanted 
This week is the first time the 
truckers have aired their fears 


fen Reni et 


resolution of the Directors of Mcivor 
Drilling. Company Ltd. an interim 
Dividend of Fifty Cents per share 


will be paid on December ist, 1952 
to the eae st the common stock 
of McIvor g Company Ltd., of 
record on the Register of Members of 
the Company as at the close of busi- 
ness on November 15th, 1952. 


DATED at the City of Calgary, in the 

Province of Alberta, this 4th day of 

November, 1952. ; 
Sica J. Q. GAMMON, Secretary. 


FOR LEASE 
Golf and Country Club 


In Fraser Valle , Closel settled 

growing area. our’s drive Van- 

couver. 9 holes, large clubhouse. 
Box 97, The Financial Post, Toronto 


| OVERPAID 
UNDERWORKED 


| WRITER 


with radio, news, publicity ex- 
perience would like to breathe 
'} stimulating air of worthwhile 
) job. Serious-minded, imagin- 
ative, travelled, offers services 
for better than present 
$4,500. 
Box No. 166, The Financial Post, Toronto 


| SALESMEN WITH 
—r SIDELINES 


‘manufacturer 
prod- 


, they've | 


The Directors of H. C. Flood & Co. Limited and ~ 
J. C. Rogers & Co. Limited announce the-merg- . 
ing of their personnel and o ions, The 
business of both companies will be continued 
ender the name of H. C. Flood & Co..Limited. 


mc. tiedetuiaea™ 


360 St. James Street West, 


a a Ta 


Reena ce asain aeipee eee aoe dacine, 
ree ae : >» 





ernment has declared any 
rental housing will - aes 
guaranteed as to losses by 
local authorities. Winnipe7 voters 
would have to appfove such a 
move, but it -wasn’t possible to put | 
it to a vote this year. It may be | 
next year. There’s much labor | 
and other opinion in, favor of a 
public housing ae aa (The | 
Financial Post, Sept. 27: 
Private Investor ie ee 


Two things can give a | 
investor an advantage in a low- | 
rental housing deal, as against a) 
local public housing authority. | 

‘First, a private investor may do | 
his own building. Because he is 
using the project as an invest- 
ment—a place to put money for 
a steady return--he can afford 
to do the construction with no} 
markup on the cost, no trading 
profit. (He’s getting most of the | 
capital needed from the Govern- | 
ment anyway). He has to be a 
builder, of course. . 

Second, he ¢é¢an achieve con- 
struction economie: bya large | 
organization which can handle 
projects in different cities. 

Private construction of most | 
rental projects is, actually, a Gov- | 
ernment proposition in part. In- 
deed, most apartment construction 
these days is. 

Low rental apartments or du- 
plexes would be financed most | 
likely under Section 9 of the Na- i 
tional Housing Act. It was under | 
this section which Engineered | 
Buildings, through limited divi- 
dend subsidiaries, has swung two 
Alberta projects with rents as 
low as $46.25 a month for a two- 
bedroom unit. 

The. government, through Cen- 
tral Mortgage & Housing Corp., 
puts up 90% of an approved value 
of the project. This is at iriterest 
rate of 3% % on projects approved 
after Sept. 1, may be amortized 
over a period of 40 to 50 years. 
Dividends are limited to 5% of 
the ~ private investor's original 
equity, however. - 

NHA Apartment Schemes 

Most apartment houses ed 
built under NHA nowadays. Be- 


cee Jaws junder — ae 


pada Ltd, Malton, Ont., 


CMHC guarantees a 2% annual 
return on these ae ef ee 


Seek T To Impo 
| Austria To. Prefab Houses' 


(Continued from page 1) 
|Swiss-made house prefabbing 
plant at its Crown-owned Atlantic 


| Hardboards Ltd.); A. V. Roe Can- 


which 
needs low-cost housing for air- 
craft workers; certain Edmonton‘ 
parties who have expressed a de- 
sire for 1,000 houses, 

Of the 1,010 houses in all which 


ee eS ae 
7 es ont 


_ Contin trom pe 0 
loser to the Pacific northwest 
market than California’s and that 

vorable economic factor 
offset the 10%c a bbl. 
crude 


The extra 35,000 b/d pipeline 
to the new General 


jateaieey te ediiten ta 


n€ 45,000 b/d that will go to 
Vancouver's expanded refineries 
will’ assure the Trans Mountain 
}line a constant, base load of 
around 80,000 b/d. Anything in 
addition to this should effect fur- 
ther reductions.in pipeline carry- 


more competitive in U. S. At the 
moment it is planning to move 
some 120,000 b/d through the line 
—the extra 40,000 b/d to go to 
off-shore tanker markets, mainly 
California. 
Construction Timing 
Construction of the new re- 
finery will begin as soon as 
mecessary permits are obtained 


onto a specially dried and treated |from government agencies. and 
sprucewood frame by a hydraulic | engineering work is completed. 
process under pressure. |The refinery will be completed in 
The result, according to the the fal] of 1954. The pipeline, to 
makers, is highly effective insula- | cost $2, 750,000, will be construc- 
| tion and long lasting walls. The ‘ted during 1953 so, Ba it will be 
| external asbestos wall can be [nasty for refinery operation. 
| : 
See a eee pec | Plans for southward extension 
heall.for a 24-in. pipeline for a 


rt Plant F rom 


fabricated appearance. The inside 


distance of four miles within 


informed. 


adaptation of the Morawetz cold Austrian 


may be erected in the Toronto | walls can be painted or papered. | 
alii of Scarborough, some 40% te Austrian rv | Canada and 14 additional miles 
would be produced by Messrs. | to an hour) plus availability | into Washington state, The line 
ing: Boge Morawetz of Vockip- jot materials more than ote will run southwestery from 


burg, Austria; the remaining 60% | freight costs in being able to pu 
by a group of woodworking in- Ve low-cost home on the Canadian | ‘Sumas, B.C., toward Seattle. A 


ustries known as the Holzbau-| market. But even at Canadian | 12-mile lateral 16-in. pipeline will 
verband, also of Austria. Both | wage-rates, the “unique” nature | be built from a point near Laurel, 
are in the U.S. zone, use non-|of the Canadian-adapted Easy | Wash. directly to the Puget 
Communist material, The Post is | house should make a market, one Sound location of the new refin- 
executive connected with the pro- ‘ery at Ferndale, a few miles north 

th. the houses in | Ltd., 


The house which might be man- ject says. /of Bellingham. Canadian Bechtel 
ufactured in Canada would be the | Experience with agent for Trans Mountain 
ters make the | Oil Pipe Line Co., is responsible 
“house being erected in houses *réadilyaddptable to cold | for planning, designing, engineer- 
Scarborough by Canadian builder | Canadiaggtygjnters;jqpqjhot sum- ling and supervising construction 

| Donald Horton, representative of | mers, oe the ANY of eee ne. pipeline. 


Low-Bell & Maxwell Ltd. The UU. K. Ne ow Ready to Talk 


Scarborough project is sponsored | 
j Import Barriers 


by Low-Bell & Maxwell Ltd. and | 
(Continued from page 1) sources can meet requirements, 


'the Watford mical “Co., of | 
England, which needs housing for | 

‘roughly into four categories. The | Canada is probably out of the pic- 
to | first includes essential raw ma- | ture. 


workers at anew Toronto chem- 
ical t, (Their workers, how~ 
* | terials such as nickel, a. The third category is imports | 


ever, would occupy only some Re 

the 210 houses.) Further 

features’ will be added %b th ae 
h 


| to be maintained. 
U. S. investment in Canada will | holdings of securities of the Unit- | 


continue even though it may not|ed Kingdom, United States and’ 


may be erected by Lowel | 2 
and others, with no loca- 

tion specified as yet. 
The factory that would be 


brought to\Cenade would be pre-| {are 
by Morawetz. ( 


oe. 


houses | asbestos, “and now ‘iron ore 


Tn Woy Tinks dbbbuited®'t6r 


| under individual license issued by | 
the Board of Trade. In addition | 
to lumber, it includes tobacco, 


about $70 millions. of Canada’s: woodpulp, newsprint, paperboard, 


‘total exports. of ,6631 igailiions, 
| They are running at. about th 


In the n 


and other raw cabteeidie: inelud- 


io 4 sently producing four house units 


per day among other building 
supplies. Production could be 
stepped up, according to makers, 
one eight months delivery on 

1,000 houses. . 

These houses, all built with a 
special patented. panel- ee ee 
of construction, have sold 
in Europe, Austfalia and the Mid- 
dle East so far. 

Assembly line nfanufacture of 
the house ds carried out in the 
construction of the special units 
(usually 4 x 8 ft.) for every pur- 
pose—wall units, window wall 
units, door Il units, partition 
units, etc. The units are slotted 
and tongued to fit into each other 
tongue-and-groove. 

_The outside special wall units 
consist of, from outside: tough 
asbestos-cement bonded onto piy- 


.| wood; then a space; a pressed 


HOF OAPED GALVANIZED 
PRIME W winDow ! 


* rAcTonY-amrne, COMPLETELY 
ASSEMBLLD . .. READY TO INSTALL — 


© COMES COMPLETE WITH METAL OR WOOD 


fibre-glass and wood heat-and- 


‘The’ whole structure is Sak: 


(Continued trom page 1D 
an gee - ae ae plant at 


to 
~ ipa = a tile is sent ne 
the main pipeline’ for shi 


ing, from Canada, wheat, barley, 
flour, aluminum, copper and 
other non-ferrous metals. . This! 
group last year accounted for 
$400 millions in Canadian ex- 
ports. 

« Britain "is ‘gradually. harrowing 
ifs bulk purchasing fig}d—lumber | 
type.| and lead are the most recent re- 
ke ‘ 

Further paring down of this, 
list would not necessarily mean 
increased buying from 
In lumber, for instance, the trans- 
| fer to, individual 
to mean some decline though pos- 
| Sees not. as great as had been. 
anticipa originally. 

to Situation 


The big question today is how 


~ 


| in Canada’s: total exports to| 


‘| recent; 


visslikely|~ New Zealand imposes an over- 


‘all individual licensing system 


labrasives and the drug and 


| chemical group, representing in 
1951 about $100 millions of Can- 
adian exports.’ , 
"Token Shipment Scheme’ " 
Finally, there is the token im- 
‘port scheme covering most Can- 
adian manufactured goods. These 
are imported on a quota basis | 
(30% of average yearly exports | 
in the base period 1936-38) and 
represent only about $6 millions’ 


Britainl» There is little hope of 
getting this quota substantially 
' enlarged in the near future. 


With. the‘ rest of the Common- 
wealth countries, Canada’s im- 
port restriction troubles are more 
“there was no serious 
attempt at a cutback until 1947, 


tat has had more effect in chang- 
ing the pattern of exports from 
Canada than in cutting back vol- 
ume. Canadians have been cut 
‘off almost entirely from their 
previous markets for such com- 


*modities as canned fish (particu- 


moment, with the U.S.-markets 
closed, bacon prices ! eres 


-| lumber, 


larly salmon), rubber products, 
building boards and electrical 
apparatus. On the other hand, 
New Zealand is taking more 
newsprint and paper 


fae Se ee ee 


ial machinery. Net result 


Sent been an increase in exports 
| to New Zealand from $14 millions 


in 1949 to $22 millions*in 1951. 


|The 1952 level may be slightly] 


in, order” fo meet ee mel 
Westcoast has 

one-third of 

Federal <' 


lower. 

South ‘African restrictions are 
_| divided into three lists: 

1. Prohibited imports, including 
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BARN ROOFING 
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, 


For generations Canadian farmers have looked to Westeel 
for sturdy, long-lasting sheet metal products, designed and 
built to withstand the. rigors of farm life and severe 
weather. Other items, in addition to those illustrated above 
include: granaries, implement sheds, tank heaters, ventila- 


tors, garages and silo roofs. 


Agriculture is but one of Canada’s industries where the 


nek Glad beige 


"“Westeel” name is synonymous with dependability. 


TV ae La 


Behind U. S. Dollar Gain 


(Continued from page 1) ,be on the recent previous scale. 
verse balance of trade in Sep- Of some significance, may be 
tember, the trade situation for | a change in the item, Investments 
the first eight months shows a_| in “Other” Securities, in the Bank 
favorable balance; this is likely | of ‘Canada. weekly statement. 
This item includes the bank’s 


; 


France: During October it’ rose 
sharply to $35. millions (The! 


Financial” PostNov,. 1),° The ‘in- | 


crease Was presumably due to 
purchases of bonds of the govern- 
ments indicated. The .statement | 
for last week however shows this | 
item. dropping to-$11 millions, 

If the purchase of these bonds 
| weakened the Canadian dollar 


[have a eee strengthen- 
ing — 
. § Value in Canada ~ 


A sglesianee Weekly Averages 
Week Ending: 


| Sept. 
| Sept. 


+3 
| Sept. 


; Oct 


Oct, Conte eranan see meres 
| Oct. 
| Oct. 


SECS CCHS ETE HEHE ee 


position, then the later sale should | Nov. 


Electric and gas ranges in a wide variety 0} 


styles and models.are produced 


by Moffats 


Limited of Weston, Ontario. The company 
also manufactures Crosley Shelvador 
Refrigerators in Canada. The Burroughs 


Sensimatic is an important part 


accounting operations .at-Moffats. 


of efficient 


dt kf ng a 


and. does it 


‘That's the actial, on-the-job experience of Moffats Limited, 


"famed producer of ranges and refrigerators. Similar economies . 
‘altima Ueda Meceioe cs or tae businesses 
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NOW IS THE TIME 
FOR ACTION! 


Accrued: interest is charged on purchases 
of the? new Seventh Series Canada Savings 
- Bonds after November 15th. Decide today 
_ to make your investment in this worth-while 
Security, These Bonds are better than cash. 
They yield. 3.44% if held to maturity and 
are redeemable at any time .. . without 
service charge . . . at full face value plus ~ 
earned interest. 


are handy to have . . . easy to buy. Each 
member of @ family may purchase up to - 
$5,000 of this series: Just phone, write or 
call at any of or offices, ts 
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t of the oil companies’ 
stocks. Their index is up 5.2 since 
Oct. 16 although it is still 10.5% 
below its level of July 31. .This 
could indicate a reaction from an 
earlier oversold position. 

Next best record is shown by 


good sales period preceding 
Christmas. 

‘Four groups of stocks are sell- 
ing at higher than their July 31 
level, They are telephone and 
telegraph stocks, bank stocks, food 
and allied products stocks and 
milling companies’ stocks. 

- The milling stocksand the bank 
stocks have gone counter to the 
trend since:Oct. 16. They are the 
groups whose index is lower 
their Oct. 16 level. 

Poorest record since July 31 
ty the pulp and paper 


Net Is Higher 


easured by .the T.S.E. indus- 
average. The stocks are: | 
Current ey 
Price lela | 


ia 
Company: 
eeee™ INDUSTRY: 


re tem 
Sessa 


BeRSs 


co me 


: 38 BEBBe sen 


MINERAL PRODUCTION: 
Alupinium Ltd. 50.50 
Asbestos Corp. ...,.... 23.75 
Cons. Mng. & Smeltg. . y 
Inter. Nickel oa 
4.75 


; 


Ne UMM 


OL: é 
Imperial Oil Ltd, ...... 
Royalite Oil Co. ....... 14.75 
Trans Mtn. Oil P. Line 29.50 ‘ 
FOREST PRODUCTS: | 
MacMillan & Bloedel B 17.75 
How. Smith Paper .... 17.875 
Price Brothers 30.50 
St. Lawrence Corp. ..2 -31.75 
14. 


GOLD: 
Hollinger Cons. Gold . 625 
BEVERAGE AND —— 


- 25.00 
Canadian Celanese .... 43.00 


MISCELLANEOUS: 
Dom, Tar & Chemical . 39.50 


% Ss & sess 


' Sales of General Steel Wares 
for the nine mionths ending | 
1952 were 58% higher | 
corresponding 1951 | 
2% higher than for 
Same period’ in the previous | 
record year 1950, President and 
Director W. F. Holding | 

advises shareholders. 


The provement in sales, | 
which ~ in. the second 
quarter of the year, continued | 
throughout the third quarter at, 
an accelerated rate, he says. 


Profit margins are lower than | 
in 1950, owing to increased taxes 
and to increased raw material, 
freight and labor costs but net 
profit for the nine months is 
somewhat higher than in the cor- 
responding 1951 period. This im- 
provement is expected to con- 
tinue throughout the remaining 
three months of the fiscal year, 
Mr. Holding said. - 

Net profit for 1951 was $810,-| 
192, equivalent, after preferred | 
dividend requirements, to earn- 
ings of $1.82 a common share and 
the net for 1950 was $1,402,540, | 
equivalent, on the same basis, to 
$3.71 a common share. 


Over-stocks carried “forward 
from’ last year have been liqui- 
dated. As a result, the bank loan 
has been reduced from about $2 
million at the first of the year to! 
a few hundréd thousand dollars 
at ‘present, Mr. Holding said. 


Shortages of various materials 


|are again restricting the output) 
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Financing oS a 
Canadian Industry 


The increasingly competitive nature of today’s 
markets often requires new and improved 
methods of industrial production. 


A modernization program may demand more 
funds than-are readily: available from com- 
pany resources. This problem may he 
aggravated by the need for increased working 
capital necessitated by high costs of produc». 
tion and raw materials. ; 


Executives of ¢orporations with a problem 
of this nature are invited to communicate 
with us concerning the availability of addit- 
ional capital. 


Enquiries will receive careful attention. 


Wood, Gundy & Company. 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 
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CHEMICAL 


' MARKET RESEARCH | 


SPECIALISTS 


eon 2 Om + aoe 


Sas 


28.75 . 
24.00 Rapidly expanding Canadian Chemical Company with extensive national 
operations wishes to fill senior; vacancies in its Market Research Section. 
Candidates should have an intimate knowledge of the Canadian chemical 
market and should preferably have spent at least 5 years in chemical 
market research. These are senior appointments and salaries will be 
commensurate. Present employees have been informed of these vacancies. 
Write, giving full curriculum vitae, to 


Box 161, The Financial Post, Toronto 


| company ks whose index is 
ae tel in the period’ This 
| reflects the impact of higher costs 


| of a few lines, he added. 
. 

These. companies can be expect- | se ei ss 
ed to participate in the growth) HoMER YELLOWKNIFE reports | 
and development of Canada; their 17.479 shares issued to Canus Petro- | 
stocks could reflect this growth) jeum in payment of debt of $1,748. | 
under favourable market condi-| Issued capital. is 3,733,484 shares, | 
tions while providing an attrac- | leaving 266,516 4h treasury. 
tive income now or the prospect, 

of such in the not-too-distant| 

future, the firm says. 


: 5 ee Peak 
: Ns ‘9 : * ‘ ; * 
NESBITT, THOMSON AND COMPANY, 
_ LIMITED : 
38 King St. W., TORONTO. hone et 
oe EDMONTON VARCOUYER VICTORIA . ‘to lean more to de-/ Movements of the D.BS. price 
daca policies, although it | indices since July 31 and from 


Ss =. {certainly would not want too | Oct. 16 are indicated by the fol- 
much deflation at this time. lowing table: 


D.BS. PRICE INDICES F 


Change Change 
July 31 
% 
—4.9 


er 


o . . Oct. 


NOTICE 
$105,000.00 


Town of Cochrane 
5 %—20 yr. Debentures for Sale | 
Principal & Interest (onnval) 


payable at the Sank of Nova Scotia | 
Cothrane, Ontario, 


. 
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You Want Your Sales _ 
Increased in The Maritimes? | 


We are an etabihed fm of Disgbulors end Man 


88 
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ufacturers 
ces with offices and 


t a limited number of national companies 
in the b materials field. ; 
_. We wish # secure additional building material lines or lines 
“associated with building construction, for exclusive repre- 
_ sentation in our area. 5 OE ein 
We review all architects’ plans and spetifications for material 


x5 
t 
wanes 


ane 


Purpose: e; 

For purchase of electrical equip- 

ment and appurtenances to meet 

Hydro Standards: Ty: 
Ten for the purchase of t 

above ds should be mailed to 

J. MacVittie, Clerk-Treasurer, T 

of Cochrane, in sealed envelope 

clearly marked “Tender for Bonds”, 

and must be received at the Town 

Office not later than noon Te 

ber 24, 1 or any 

not necessarily accepted. a 


E. J. MacVITTIE, - 
Clerk-Treasurer. 
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“take-offs. cient re: 


a the year following the peak will 
We have Well ‘ai y & pe 


tions ' probably be small, thus providing 
‘a support to the general volume of | 
»¢ | business. There is no expectation 
of -an early recession, which, 
based on current indications, 
‘should not occur before 1954 to’ 
1955. While there continue to be! 
many uncertainties in the market, ! 


{the of defense expenditures in 


Reining a hm em ate fe 
1 ; Ra ba ‘ 7 
~ * 
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Cochrane, Ontario, 
November 6th; 1952. 


EXECUTIVE AVAILABLE 


mapectenced Purchasing Director with sound Production, Financial 
an 


‘ les experience wishes to make change. Has Initiative, 
Mature senate, Decisiveness and Ambition. Happy in Human 
: memos. nterested in opportunity rather than security. Would 


AVAILABLE JAN. Ist, 1953 


FOR FULL PARTICULARS 


CONTACT 
| RRS ee See merece 
INDUSTRIAL REALTORS 


MR. R. J. LENNEN 


FREE 


whose appointment as Purchasing Agent 
of Geo. T. Davie & Sons, Limited, Ship- 
byilders and Repairers of Lavzon, Quebec, | 
}aas been announced by Mr. André 
Delagrave, President. Mr:- Lennen was 
formerly associated with The White Motor | 
Co. of Canada limited, Montreal, > | 
i 


—— 


re-organizing medium sized manufacturing*eoncern which 
aggressive leadership. Age 45. ° 
Box No. 169, The Financial Post, Toronto. 
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O aeient ee EM, 3-3282 


(MICAL ENGINEER | 
‘man who has branched into | ~ | ) pas 
.. ».. EASY WASHING MACHINE APPOINTMENTS 


347 BAY ST., TORONTO 


» 


* Position open for 
work involving the economic analysis of capital 
and operating expenditures, and similar busi- 
ness problems. Three to five years industrial , 
experience required. 


‘Leeation: Western Ontario city. 


Apply in Confidence to 
~ BOX 166, THE FINANCIAL POST, TORONTO. 


* 


MOSS, LAWSON & CO. 
pale ronort SR Le 


| FOR SEVERAL YEARS I have been publishing régularly'as a 
Broker-Dealer, a one-page News Letter containing. : 


wn 
information and comments. This Letter is available to my . | 


and BOS Se eae eee 
clients, and’ te investors ‘and speculators who may be inter~ jf} ' Defense spendin rin Uv. eT 
ested in becoming clients. . k at about 


(1) My appraisal of the immediate market outlook. 
® Capable of making market protits for my readers, 


A FAIR DEGREE OF SUCCESS has attended this News Letter. 
- For instance, the issue of December 14, 1951, selected Central 


ie EXCHANGE *. 
, i a’. 


'W. E. KEEN H. W. SABISTON A. P. REED BO. Hipwelt 
‘ . a: » ae 2 a epee he a 5) ae 
me x = ‘ , A j dhe, S, J. Randoli, President of The Easy Washing Machine Company Limited, announces the oppoin'. 
is tei el At Ea verti Be esis cae - -mants of Mr, W. E. Keen os Sales Manager end Mr. H.W. Sabiston as Sales Promotion Manoger of the 
‘asoline pumped from I t 0S | Mr. Ai? Reed hos been appointed Soles Manager ‘of the Vornado Air Girewlétee ond Air Cor 
_* iditioner Division and Mr. F. O. Hipwell as Sales Manager of the Motor Division.» 


r 
fy 
: 


Z 
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Helpful ideas. 





‘W. A. DAKIN, JR. 


nion Limited, investment Dealers and Stock Brokers, - have 
T. little has been appointed Manager, and Mr. W, A. 
Dakin, Jr. Assistont Manoger, of the firm's Sa an operations with offices 
et 18638 Hamilton Street, Regina. This business was formerly conducted under 
‘the fame of Noy & Jomes Limited, a wholly-owned subsidiary of Osler, Noten 


s Nanton Limited. 


Henry G. Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 
Retirement plans installed, 
supervised and valued 


206 St. Clair Ave. W. ‘ TORONTO 


Government 
Manieipal and Cerporation 


Securities 


INDUSTRIAL BUILDINGS FOR SALE OR RENT 


Commercial Leaseholds Limited design, engineer 
ond build plants for lease or contract. Complete 

service including all details from original property 
eet to’ completed structure. Unified control by _. 
"specialists. in industrial design and construction 
cssurés low costs and rapid completion. 


WRITE TODAY for complete information. 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 


Thinking of Selling Your Business? 


‘ We'have negotiated successful sales of manufacturing 
brpedbebi, sutaiibblly “ageacies, clhamgier ee 
hoo many types of ahd wholesale and 


.? Our Business Sales Division offers: 
* inirpdection to capital sources @ Business connections 
| ‘@ Tax knowledge © Valuation experience 
@ Strictly confidential dealings 
_ Copy fo Fader “Bina Sle” gay weno, eon: 


aah Canin Teods Besar 


< ‘Dept. F, Head Office 4 London, Ont. 
Booehte Jn. 13 Erbin Cite s-ateaieel t Veter 


Zellers Geis New Finances 
In Deal With 


MONTREAL (Staff) — In a 
move designed to replenish work- 
ing capital used in financing its 
large capital expenditure pro- 
gram, Zeller’s Ltd. has .made 
arrangements to affiliate with W. 
T. Grant Co., New York. 

The American company, third 
largest variety chain in the coun- 
try, does not obtain control 
through the deal, but Zeller’s 
will gain access to ‘its extensive 
experience in merchandising, real 
estate, and store development 
me 

Zeller’s shareholders will soon 


2 $2,376)000 aebeatie note to the 


<2 


broker at prices slightly below 
the current market. 

Between Dec, 15, 1944, when 
Compton’s investment account 
was taken over by his advisers, 
-{and Nov, 8, 1952, the following 
broad change showed in the posi- 
tion of the account: 


16.00 


393.75 15,623 1,175.50 


U.S. Firm 


U.S. merchandising giant. A 
provisjon, expiring in 1956, will 
allow W. T. Grant Co. to con- 
vert the note into Zeller’s 125,000 
authorized but unissued n.p.v. 
common shares, at $19 per share. 
The Canadian company’s author- 
ized capitalization now consists of 
750,000 shares, 625,000 of which 
are outstanding. 

A substantial investment by 
W. T. Grant in Zeller’s common 
stock is also involved in the deal, 
The Post was told. 

No major changes are expected 
in Zeller’s operating and person- 
nel policies. Present officers and 
directors will remain, with Walter 
P. Zeller continuing as president, 
while the number of directors 
will be increased to give repre- 
sentation to W. T. Grant Co. 

W. T.. Grant Co.,' formed 45 
years ago, is a close third among 
American variety. chains, In the 
U. S. in September, 1952, for ex- 
ample, Woolworth’s sales totaled 
$54 millions, Kresge’s $24 mil- 
lions, while Grant chalked up $22 
millions, In its last fiscal year it: 
had total sales.of more than $268 
millions. 

Headed by Edward Stanley, its 
operations cover the country, but 
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pany now eee 492 stores, but 


Unbroken Dividend 
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ideal {Fort e 
~ Jearly announcement,’ 


a big expansion program is cur- 
rently under way. In the next 
three years 36 store openings are 
planned. Another 46 stores will 
be relocated or enlarged and 27 
outlets modernized. © 


Zeller’s in Canada 

The green and gold store front 
of Zeller’s has become a familiar 
sight in many Canadian centres 
since the company was_incorpor- 
ated in 1931, Operating 52 stores 
in. SeVén “provinces, s in 
latest fiscal yedr amounted” fo 
$27.4 millions — more than two- 


and-a-half times 1944-45’s $10.9 
millions. : 


Covering the field generally be- 


tween the 5c-25c class and the |’ 


j| arge department stores, it is the 
Canadian-backed com- 
See tes Sa In March, 1952, 
it added 17 variety stores to its 
chain by acquiring 
standing shares of Federal] 5-10-15 
Cent to $1. Stores Ltd. 
In the postwar period nine new 
outlets have been opened by 


Zeller’s. Of the units now oper-. 


ating, 25 are in Ontario, 16 in 
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R. H. R. YOUNG 


formerly with Pacific Mills 
Ltd., Vancouver, has been ap- 
.pointed assistant vice-president 
of manufacture, Crown Zeller- 
bach Corp., San Francisco. 


ing 


Corrugated Box 


52 Sales Holding 


“Indications are that last year’s | 
net earnings of $869,901, an all- 
time high, will be equaled or sur- 
passed in 1952 by Corrugated 
Paper Box Co. 


Operations to date in 1952 are 
|described as very satisfactory, 


|and volume of business has been! 


as high as in 1951. Profits are not | 
expected to fa] below last year's} 
record high of $355,550. 


.A sharp decline in volume dur- | 
the summer was noted 
_ throughout the paper box indus- | 
| try. Business in the early months | 
|of the year, and since the sum- | 
mer, is described as brisk. De- | 
spite keen cumpetition, short-term | 
future prospects are thought to! 
be fairly good, 


Last year’s shortage of raw 
materials has been overcome, and 
inventories are now proportion- 
ate to current ee. 


Likely Appeal Court rt Ruling 
'On Viont’ Tramways Stock 


MONTREAL (Staff) — It’s 
thought likely that an appeal will 
be filed against last week’s 
Supesior Court judgment regard- 
ing the rights of a former share- 


within the field of property and 
civil rights within the province, 
had absolute and sovereign pow- 


j 
conceded, the Legislature, eae 
| 
| 
ers, It was within its legislative | 


holder of Montreal Tramways Co. | competence to fix the conditions 
whose stock was acquired by the | governing the acquisition of the 
Montreal Transportation Commis- | said- shares and the price to be 


sion. 

Mr, Justice A. I. Smith dis- 
missed the action, instituted by 
E. D. Glassco, with costs. 

It had been started in mid-1951, 
after the Montreal Transportation 
Commission acquired title to ail 
outstanding Montreal Tramways 
shares. The Commission had 
bought over. twe thirds of them 
under an offer of $60 each and, 
by virtue of provincial legislation 
passed early in 1951, could there- | 


same price. 

Glassco refused to deposit his 
500 shares, although the Commis- 
sion had acquired title to them. 
He asked $100 per share plus 
interest and costs and claimed 
that the rights of the. Commission 
in acquiring Tramways stocks 
should be declared/ultra vires of 
the powers of the Province of 
Quebec. 

It was on this key point that 
the judgment rested. 

The plaintiff argued that the 
legislation is “confiscatory” in 
nature. because the value of the 
shares was “greatly in excess of” 
$60 each. This was denied by the 
defendant. 

The judge, however, ruled that 
“even if there was evidence to 
justify the conclusion that the 
price of $60 per share was less 
n the value of the said shares, 
and even if the court were to 
accept the proposition that the 
legislation is confiscatory in 
nature, it would not necessarily 
follow that it was ultra vires or 
invalid.” 

He added, “That the Legislature 
of: the. Province of Quebec. had 
the right to legislate in respect of 
the acquisition of these shares by 
the defendant is not contested. It 


paid for them, There would seem 
to be no doubt that it could even 
have confiscated them entirely 
without compensation had it so 
enacted.” 

He went on to quote from a 
previous case, including Canadian 
Wheat Board vs. Manitoba Pool | 
Elevators. and Florence Mining g | 


'Co. vs. Cobalt Lake Mining Co., 


and the Law of Expropriation by 
G. S. Challies to explain er 


| ruling, 
fore purchase the balance at the 


G. M, GRAHAM 
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THESE DEBENTURES HAVING BEEN SOLD, THIS ADVERTISEMENT 
" APPEARS"AS A MATTER OF RECORD OME” 


$550,000 
CTY: OF BRANTFORD 


4% DEBENTURES 


TO MATURE DECEMBER 45, 1953 TO 1978 
LAST. TEN MATURITIES SUBJECT TO CALL’ ~~ - 


PRINCIPAL AND HALF-YEARLY INTEREST PAYABLE-IN THE 
CITY OF BRANTFORD 


PRICE: TO YIELDA,10% _ 


BRANTPORD HAS ONE OF THE LOWEST PER CAPITA: DEBTS 
IM THE PROVINCE OF ONTARIO, BEING LESS THAN. $60. 


BELL, GOUINLOCK & COMPANY 


25 KING STREET WEST, 
TORONTO 


LONDON HAMILTON KITCHENER WINNIPEG 


GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


Cochran, Murray &. Co. 


Limited 


DOMINION BANK BUILDING 
TORONTO 


EM, 3-9161 


R. C. GIBSON ~ G, F, TROTTER 


Announcement was made Wednesday, November 12th, at Toronto, by E. G. Burton, President of the 
newly formed Company, of the following appointments fo Simpsons-Sears Limited, to become effective 


January 8, 
President-—Retail,, 


1953. G. M. Graham will be Vice-President—Mail Order, G. F.\Trotter will be Vice- 
and R. C, Gibson will be Vice-President—Merchandising. At the same time Mr. 


Burton announced that the Board of Directors of Simpsons-Sears Limited will include Crowdus Baker, 
E. G. Burton, C. L. Burton, G. M. Graham, E. Gudeman, T. V. Houser, C, L. Gundy, W. P. Scott, George 
F. Trotter, A. M. Wood, 8. E. Wood and N. C. Urquhart, * 


is not questioned that, in doing ,' 


so, it was legislating in regard to 
property and civil rights within 
the province,” 

He concluded, “Once this | is 


AE PAGE 


OFFERS A COMPLETE 


REAL ESTATE 


You dictate — she types — and 
instantaneously your message is down in black 
and white at both ends of the line. With the 

_ speed of light, BELL TELETYPE transmits important 
| meseages — confidential information — vital 
Bagge comg mpc ns 





political ‘services, But now 
such a generous pension plan—a lot better than 
most private citizens can provide for themselves 
—its necessity real or imagined in this direction 
is sharply reduced. 


The very fact thet this Body Dobbie to func- 
tion with only four-fifths of full membership, 
less the many more who usually absent them- 
selves from: its deliberations, is ample indication 
of its present worth. .- 


But does the Government really want it to 
do anything? Take Jast year’s case, when the 
Senate reversed the findings of an of its own 


i 
Fewer Patines — Greater Output 
For nearly a*tentury, Agriculture was Can- 
ada’s greatest industry, and for much of that 
time greater. than.all others..put together. 
Though manufscturing in recent years has stir- 
passed it in value of output and in-numbers 


t M.P.’s” 


employed, agriculture ‘promises’’to remain ‘a 


Oca Rae en eny St Or Gar Seecee? 
life, 

In recent years; and particularly since the 
beginning of the last war, there have been sig- 
nificant changes in this basic industry. The 
number of farmers the. farm labor . force 
have dectessed sh ¥, yet production has‘con- 
tinued’ to increase, ‘Mechantization largely ex- 
plains that. 

With still more mechanization, eibectatiy in 
the more complex and branches of 
agriculture, and with the aid of science in giving 
us better crops, better fertilizers and better 
control of pests and diseases, we can expect 
production to keep on increasing. 


One limit we seem to be reaching, however, 


s 7" 


is the amount of available land fhat can be - 


used for cultivated crops. Without some drastic 
change in climate we cannot expect any great 
expansion in our-present economic acreage. That 
caution applies to the pale 2 States and much 
of the rest ef the world, as well. 

In this issue The Financial Post publishes » 


report on Canadian agriculture, containing much 
of spacial. interest to: _— —— businessman, — 


While it would be an ; ecaguerciion to 
say that trade is our life-blood it would be 
remiss if it were not pointed out that we 
would appear somewhat anaemic without 
it."—W. F, Lougheed, economist, Bank of 


There is a real job for the Senate. It should 
scrutinize all government legislation, and in- 
crease its committee work. It should be allowed 
to have a mind of its own, and have its voice 


But before ti:is is possible, the appointments 
should be made representatively Canadian. 

There is no reason why there should be al- 
most complete domination of the Senate by 
former politicians or by one political party. 


} 


slim edge the Rapiiblicans have in both the 


Senate and’ the House, 

_ A Tot of people including a substantial 
number of ‘Americans think that the Electoral 
College. is totally unnecessary in these- modern 
times. That-may be true, but ending it would not 
eliminate the possibility of a minority candidate 
winning. In effect we vote directly in Canada 
for our prime ministers and provincial premiers 


and plenty-of times we have had these offices — 


filled» with leaders whose parties did not have 

anything like a majority of the popular vote. 

in British Columbia vo we have a glaring 
» @xample. 


“Thete is something lacking in the state 
department which is not lacking in the-fields 
of free enterprise. On the one hand you get 
a larger and larger machine with unap- 
proachables at the top and on the other a 
spirit of competition which encourages 
imagination and the building of a great 
industry rather than just a great edifice.” 
— C. O. Stanley, chairman .of the board, 
Pyé Ltd., at the annual meeting in London, 


«The Real Bosses 
The new tally of the occupations of Cana- 
dians shows many changes in the country’s 
economy., For the first time there are more 
workers in the manufacturing industries than 
. there are farmers. And the numbers in con- 
. struction and the service. ee soared 
(see story page 33), 
The working woman? She's ‘won her place. 
. Today it’s in the homie only after five o’clock 
for one in every a of the country’s female 
population. 
Looking at sien dis satitiacdias (see chart 


a ene then a gate aap ner 


It nin he oun te each fl 
stantial surplus over the objective. 


For seven years in a row the Ottawa Com- 
munity Chest failed to raise the amount of money 
it asked. People were beginning to lose interest. 
Equally serious swas ‘the lack of enthusiasm 
on the part of welfare agencies which were or 
should have been affiliated. with it: - 


to take a close look at 

trouble, they. decided, — “too 
appeals. The res Chest 18 
the fundamental = 
prc, citizen of: 
corhe to be ander dha The-campaign 
was upside? “business and, other. 

lined up, Base sn et mtg welfare 

covering” testant, Catholic cok Jislahe Ween iz 
and English speaking, decided to re their fund 
raising in a single drive, Ry 4, 


Ton wpe oie ns i falas 


the Red Feather had 


ae ? 
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gering. Good news for laundrymen and soap 


salesmen—so long as they keep those collars 


white. . 


The number of women in menagerial 
tions has. doubled in 10 years. = ong a 
question which most married men will ask: 
Shouldn’t this classification have been enlarged 
ee ne ees 


: 
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were k 

“For five years I was in a con- 
centration camp in Siberia. [ watch- 
ed thousands of my fellow slaves 
ere I had one shirt, 

o pat r.of pants, and no shoes—in the 
Siberian cold. I lived most of the 
time in a mud hut. Somehow, out of 
all this misery of body and mind, 
I survived. I got out of Russia. M 
brother here got me to Canada wi 
my new wife.” 

Pointing down ‘to St. Catherine 
Street, he continued. 

“Look at those people walking in 
freedom down there. And to think 
of it, I am a part of them. It’s a 
miracle. I still can’t quite believe 
it. It's a miracle. Today I ‘ave a 
little’ home. I earn g@od wages. 
People complain about the weather, 
about taxes, but not I. Iama painter 
by trade. You see me in my working 
clothes. But you should see me 
Sunday. I have three suits. Think 
of that! 
and the miracle of Canada.” 


Later, Mr. Chipman talked with the 
‘building cofitractor who employs this 
painter. Said the contractor, “Having 

‘*heard that man’s story, it fills me 
with dismay that only 50,600,000 of 
the voters actually voted in the United 
States presidential election. How can 
you bring home to people the value 
of their freedom, which includes the 
personal right to vote?” 


Mr, Contractor, you don’t have to 
look kt the U. S. voter to be dismayed. 
If you look at the percentage of Ca- 
nadians who, in municipal, provincial 
and federal elections have not 
bothered to vote you can be dismayed 
right here. 


> 2s *# 


LAST MONTH, Maclean's Magazine 
published an article which profoundly 
moved thousands of people across this 
country. Its title was “The Last Days 
of Harry Cassidy.” Dr. Cassidy knew 
that he would die of cancer within 
three weeks. And the article told how 
a remarkable man -+tied together the 
loose ends of his life. _ 

Last week, a parallel story came 
to a close. John Marsh died. 

John Marsh, general manager of 
the Canadian Exporters’ Association, 
was known to business audiences from 
coast to coast as an excellent and 
inspiring speaker, and to the people 
of Ontario partictilarly as a public 

_mamef note simee the °20s. 

nce June ‘he | known that 
cancer was rushing him to the end 
of the road. He knew to a week when 
he would die. Quietly and methodic- 


ally he employed every lucid hour 


putting his affairs in order for his 
Association and for his family. There 
was no. hushed whispering. No secret. 
John would not have it that way. He 
was sustained by scores of affectionate 
messages which. reached him daily 
from the friends he had made 
throughout the land he loved so well; 
“Messages wishing» him bon voyage; 
‘Messages usually reserved to be said 
of a man after hé has passed on. 

John Marsh feit that he had beeh 
privileged to have had notice of his 
last journey. . / 


SCRATCH PAD’s recent rport on a 
new scientific instrument, the micro- 

projector, and the visual demonstra- 
Sition of tie lethal effect of a drop of 
_ firewater upon the protozga, etc. in a 
glass of water, reminds reader 
wT) De E.” of the old story—and it’s 


tye 


It’s a miracle of freedom, 


Post Scripts 


Covers Wide Territory 


Canadian Carborundum Co.’s new 
vice-president, Leon A, Patt, has 
gained first-hand experience in all 
phases of engineering and production 
in his climb to the senior executive 
rank. 

With a University of Michigan 
mechanical engineering degree, he 
joined Carborundum in 1935 in the 
U. S. as a machinist. He moved up 
quickly to supervisory positions and 
later joined the Canadian division. 

Today, he directs the operations of 
the. expanding firm throughout Can- 
ada. 

Born at Sanborn, N.Y. in 1909, Patt 

was educated in 
Niagara Falls, 


N.Y. After leav- ope 
ing university,=55m 
he spent a year’. 


death in 1908. Besides his company 
duties he has since been: associated 
hae Many organizations—and with 

in Am » executive capacity. He is 
(Beirmaa of” the Maritimes Trans- 
portation Commission, was president 

f the nad m Manufacturers’ Asso- 
jatiow’ 41928-29); chairman of the 
Saint John Tuberculosis Hospital 
(1930<42); and -chairman of the Board 
of: Trustees of the International Coun- 
cij. of Religious Education, Chicago, 
(1924-39). 

His background of intimacy with 
the problems of international co-op- 
eration will help him in his aew 
office. ‘“One of our main objects in 
the coming ‘year will be to build 
international trade and goodwill, 
Canada-U. S. relations are very much 

job—particularly such 
; tural resources, Cana- 
ock promotion in the U. S., 


in the automo- “trucking f restrictions; customs admin- 


tive parts busi- ee 


Patt moved =. 


across the bord- = 
er to join the lealatiae “shutterbug,” 


Canadian divi- 
sion in Niagara 
Falls, Ontario, 
as superintend- 
ent of the grind- 
ing wheel plant. 
In 1945, he re- 
turned to the 
American com- 
pany as superintendent of production 
control, but came back -to Canada as 
assistant to the manager in 1948, Six 
weeks later, he was named manager. 


MR, PATT 


In 1950, he was appointed general. 
manager of the Canadian Carborun-.. 


dum Co., and this year was named’ 
vice-president and elected to the 
board of directors. 

Operations under Patt’s control in- 
clude two plants at Niagara Falls: one 
manufacturing crude aluminum oxide, 
another grin wheels, and other 

abrasives. At Shawinigan 


the world’s 
plant, while grade silica sand is 
mined and eae at St. Canut, 
Quebec. 

Keeping in touch with these units, 


- as well as a country-wide sales and 


ee and- ‘simplification, and the 
ion pot. sMefense. efforts,” he. 


In his hare time ‘Sininy is an‘ en- 
and . New 
‘Brunswick scenery provides him with 
the perfect setting for his photographic 
experiments in the third dimension. 

Married in 1910 to the former Jessie 
Pratt Staples he has one son, Thomas, 
in the company, and one daughter 
living in B. C. 


Paint Chief 


Recently elected president of the 
Canadian Paint, Varnish & Lacquer 
Association is 47- -year-old Charles C. 
Pettet. English-born, Pettet has spent 
most of his business life outside his 
native land and was already general 
Manager of the Association. He thus 
now holds the dual post. 

The Association, in its 4lst year, 
includes 50 member companies and 
another 25 associate members, It 
represents a growing Canadian indus- 
try whose total sales in 1951 hit a 
record of $97 millions, more than 
double the figure of a decade ago. 

*Pettet, its new chief, was born in 
Hove, County of Sussex, and in 1925 
was only 19 when he graduated from 
London ‘University ss an electrical 

engineer. He 
joined Western 
Electric Co, and 
worked in their 
New York lab- 
. oratories, shift- 
ing to Canada 
with Northern 
Electric Co, in 
1926. 

Two years 
later, he return- 
ed to England to 
work as a field 


Are Saying 


Editorial of the Week. 


Too Long a Lag 
Toronto’ Globe and Mail 

An anomaly of the United States Constitution 
is brought into full view by the result of the elec- 
tion. President Truman, though his and ‘his 
policies have been rejected at the polls, will re- 
main in offi¢e until noon on January 20, 1953, Gen-.. 
eral Eisenhower, elected by the largest 
vote ever given to a Presidential candidate, will 
be a private citizen until that hour. 

When Britain a year ago turned out the Social- 
ists and put in the Conservatives, five days elapsed 
between the election and the swearing-in of the 
new Churchill regime. The last time there was a 
change of Government in Canada, when R, B. Ben- 
nett gave way to Mackenzie King in 1935, the in- 
terval hetween the voting and the transfer of 
power was just nine days. But in the United States 
the process takes two months and two weeks. 

Prior to the Roosevelt era, the-date of a new 
President’s inauguration was in the first week of 
March; so that the unhappy Mr. Hoover had to 
conduct the Administration, with no help from the 
incoming President, for a full. four months after 
he had lost popular support. Under a constitutional 
amendment adopted in 1933, each new Presidential 
term begins somewhat earlier, but still not until 
January 20. It has always been a puzzle to outsitle 
observers why the Americans, in making this 
change, did not select December. 20 or even No- 
vember 20. Three weeks ought surely to be time 
enough for a. White House removal. 

Fortunately, there is no domestic emergency 
facing the Truman Administration; but there are 
urgent questions of foreign policy. 


Other People’s Views 


NATIONAL PRODUCTION may continue to 
expand rapidly, so that fairly substantial tax cuts 
will be possible in 1953, says the Ottawa Citizen. 
“But these should not be offered merely for the 
sake of winning an election, and at the sacrifice 
of projects the country requires.” 


CLOUD-SEEDING seems to have been success- 
ful to bring local rainfall in parts of the U. &., 
notes the Winnipeg Tribune. “Whether this tech- 
nique could be employed successfully in the 
Dominion remains to be seen. If the experiment 
is to be tried in this country, it should be in 
the hands of saan authorities.” 


THE PRACTICAL PROBLEM of the West says 
the Victoria Times, “is to prove to the Middle ee 
— as to Asia, Africa and the o ther, pose Tea 

of the earth — that democracy is the aoumny 


but the friend of the real revolution, through . 


which the West itself already has moved, This 
will cost us some money,.far more than we are 
spending now, if we are to succeed, but far less 
than ithe cost’ of a vain attempt to halt the revolu- 
tion.” 


APROPOS ‘this idea of student exchange be- 
tween . See and a 1 ie eat ow 
soe we sia out: “ aeetote ure 


os i there wil i Be a a real 

dian come sh hat ena 
can start at the ee In Passia it it mug start 

from the top. There is-no sign yet that: top Russian 
circles want friendship at all. ‘They. do, however, 
welcome help given by suckers.” *- 


IS RETIREMENT ‘AT 65 sensible, asks. ‘the 
Meaford (Ont.) Express? “We aré with those who 
hold that men should work as long as< “they oe 
able to produce and be happy “in their ¢ a 
profession . ; . In our little plant we have 
employees, five of them being over 
in a position to judge from work ee 
and we don’t see the oldsters-t 
to anyone.. They are genérally n 
in the morning and the: last awa 
each hour. of the day sees definite: ‘sccm 


ment.” 2 
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And for Cans 
situation is a good 
munist labor 


= 


politics, President is R. Kent 


he was a member of the Young 
Communist ‘league. -Secretary- 
treasurer is Madeleine Parent, 
former Quebec director of the 
AFL union and a Communist LPP 
member. 

These two, along with another 
AFL rejectee, Vai B n, for- 
mer husband of Madeleine Parent, 
are running the show in Welland. 
They. hope to get the CTC certi- 
fied as legal bargaining agent of 
employees and thereby get a toe- 
hold onee more in Canada’s tex- 
tile industry. 

What's Involved 

Here’s. the story behind the 
Welland situation: 

The ‘AFL textile union, United 
Textile Workers of America, have 
been bargaining agents for the 
workers at Empire Cottons since 
1946. The current contract ex- 
pires next. Tuesday. 

Relations between the company 
and the union have not been 
smooth, In contract year end- 
ed last November there were 26 
separate work stoppages. 

Last May, Rowley and nine 
other top organizers were fired 
from the AFL. The man who did 
the firing was Sam Baron, newly 
appointed Canadian director of 
UTWA who had just quit the CIO 
textile union. 


tons received two letters. One was 
from the international office of 
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ada. Our union is fighting back 
against this foreign invasion of 
strike breakers and company 
agents.” ; 

(Robinson, who, is accused of 
having “sold out workers,” called 
the recent strike at Hamilton 
{The Financial Post, 


Cottons, 
Nov. 8]). 

Running through the CTC 
handbills is this theme: Canada’s 
two big textile unions ere war- 
ring between themselves; neither 
is properly guarding the interests 
of its members. Repudiate both 
and embface the CTC,which will 
look after you. 

What Employees Think 

What do rank and file employ- 
ees oo CTC leadership? 

As men the CTC leaders 
have acted for them since 1946. 
And in that time employees have 


| done well in pay increases and 


Actually, no negotiation meetings  ; 


have been held. 


cation, the CTC applied to the 

Ontario Labor Relations Board to 

be certified as bargaining agent at 
elland. 


The AFL group also appeared 
before the Board as an “inter- 
venor,” claiming it had the ma- 
jority of workers and that the 
CTC application should be turned 


downy 
The Board ruling will likely be 


made in about one week. It will! tela. e 


probably order that a govern- 


_The general trend toward less 
violence by Communist-led unions 
is borne out in Welland. So far 
they’ve confined violence to paper 
in an effort to sway the thinking 
of employees but are sticking 
close to the hate-America line. 

Here are some examples from 
the leaflets which big, blond 
Bjarnson has been handing work- 
ers at the plant gate: 

“The AFL has no program for 
cotton workers—except wage-cut- 
ting, speed-up programs of the 
at Montreal and Valley- 


“This year the American head- 


ment-supervised vote of employ-| quarters of the AFL is trying to 
ees be taken to decide, which) take over-and run your union 
group has majority. That group) here at Welland and all over Can- 


can then apply for certification. 

Both sides are now laying down 

a barrage, of leaflets and hand- 

bills presenting their cases to the 
Meetings bein 


Ex 


fringe benefits. The leaders get 
the crédit for these. But some em- 
ployees have gagged on the union 


One, man refused to join the 
union last year. That was his 
legal right since there was no} 
closed shop. But his rebellion 
didn’t last long when others re- 
fused to work with him and he 
was heckled at the gate by union 
officers. 

At other times the union ap- 
parently has been successful iri its 
wildcat strikes. But many em- 
ployees who were not sympa- 
thetic with the idea’ turned back 
home when they saw trucks and 
men blocking the gate. 

The AFL group was having 4) 
struggle to stay in the plant. 

Whether it will succeed or not, 
the expected vote will tell. In the 
meantime the moral is there for | 
both management and unions to! 
read. 


| 


pect Softwood Exports 


employees. Ss are &| 
Daretng tie acing | LO U.K. Down Next Year 


meantime the 
is left without the services nor- 
mally supplied by the union, 


company | 


Special Corcnnpecbiace 
LONDON — Canadian ‘softwood 


Grievances are not being handled. | prospects in the U.K. market are 

Morale in the plant is low as ten-|now seen well below shipments 

sion increases. To safeguard its| for 1952 — although more would 

own position the. company, has/| be bought if import licensing con- 
Immediately following the fir-| had to keep officers on the union! trols were relaxed. . 

ing of the “top 10,” Empire Cot-| fight while their usual duties are} _ Immediate. 1953 prospects are 


neglected. 
As one of them put it 


st week: 


for a maximum. of 200,000 stand- 
ards, (about 40 million board 


feet) compared with 1952 ship- 
ments of 400,000 standards. 

So far, the U.K. Government 
has announced a 1953 import | 
quota of over one million stand- 
ards from al] foreign sources — 
but licenses have been issued for 
only half this amount, So heavy 
is the demand for softwood, how- 
ever, that arrangements for pur-' 
chase of the first 500,000 stand- 
ards have already been over-sub- 
scribed by 000 standards. Of 
this amount, orders have been 


|placed for approximately 100,000 
_ | standards from Canada. 


for aeeoet eee ypes includ- 
ing Canadian. The reason: deple- 


on of privatély stocks over 
users. ; 


w far the Goverhment will 
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A. L. CODE — 


president, Code Felt & Knitting 
Co., Perth, Ont., has been 
elected president, Canadian 
Woollen and Knit Goods Manu- 
facturers Assn. 


Bounce Some: 
Into Rubber 
Combines Court 


OTTAWA — Legal proceedings 
are unlikely to be taken against 
all rubber~ manufatturing com- 
panies named as being party to 
one or more of the six rubber 
combines reported by Commis- 
sioner T. D. Macdonald last June. 


Justice Minister Garson an- 
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nounced last week that prosecu- |. 


tions would be launched against 
@ number of the pafties but 
avoided the suggestion that the 


whole field would be covered. | 


Search warrants have been fs- | 
sued. Nature of the charges to be | 
laid, as well as the list of defen- | 
dants, may depend on the new | 
evidence brought to light as a} 
result. 
Any convictions resulting from | 
the prosecutions will pose the | 
question of whether penalties are | 
to be imposed under the old Com- | 
bines Investigation Actor the re- 
vised vérsion passed by Parlia- | 
ment last year. Thé alleged of- | 
fences reported by the Commis- 
sioner don’t go past the year 1949. 

The 1952 amendments removed 
the ceiling of. $25,000 on fines for 
violation and it is likely to be a 
point of controversy whether the 
.presiding judge will have it in his 
discretion to impose a’ penalty 
above this amount. Another pos- 
sible issue for argument is the 


Because of the pattern of U..K.| 


timber imports, the possibility of 


tinereasing 1953 Canadian soft-| 


-| wood shipments will 


ARTHRITIS 
ends of bones and the diminished joint spaces 


caused by osteoarthritis. It is primarily the 
result of aging and generally does not cause 


ON ee oak 


depend upo 
the licensing of timber imports® 


(a) for the second half of the} 
resent quota; ¢b) for standards |. 
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F, C. LENNOX H, S$, ROMANI L. D. RI RDSON 

Packelging Association of Canada; Director, C. C. Callowhill, 

manoyer of purchases, Canadian, Division, American Can 

Company, Hamilton, the Association's first president; Treas- 

vrer, F. C. Hayes, president, Container Statistics Limited, 
Toronto; Secretary, Charles R. Cornell, 916 Yonge Street, 
Toronto. The Second annual conference of :Packaging As-' 
sociation of Canada was held in conjunction with the First? 
Canadian National Packaging Exposition, which attracted 
more than 9,000 buyers. The Association now represents @ 
$650,000,000 indusiry employing over 100,000 people. 


The following Officers and Executive Committee of Packaging 
Association were elected for the’ 1953 term at the Associa- 
tion's second annual conference in Toronto: President, F. C. 
Lennox, general sales. manager, Somerville Limited, London; 
Ist Vice-President, H..S$, Romani, .vice-president and director 
of purchases, Christie, Brown and Co. ‘tfd., Toronto; 2nd 
Vice-President, Lyle D. Richardson; general manager, Shipping 
Containers Limited, Montreal; Immediate past-president, John 
P. Gledhill, president, Wonder Foils Limited, Montreal; Oi- 
rector, M, H. McArthur, vice-president—sales, Hinde & Davuch 
Paper Co, of. Canada ltd.) Toronto, ‘founding chairman of 


authority given the court under ‘Bright Crop Year For N.B. Potatoes 


the 1952 amendment to issue an | 

injunction in the future against | From Our Own Correspondent {yield will not be known until 

any action which might lead to'@| SAINT JOHN—Farmers in the early December but about 10 mil- 

repetition of the offense. ... ~ | commercial potato belt of New) lion bushels is expected. 
Prosecutions will be conducted | Brunswick have just completed| Prices aré firm and will prob- 

by T. N. Phelan, Q.C., or Toronto, | harvesting one of the best quality | ably remain so during the winter 


assisted by D. D, Carrick. crops in years. Actual size of the months. ' 
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|No Prosecution This Year '| Many People @ 
| On Paper Combine Charges || are surprises | Zz 


OTTAWA (Staff) — Definite vay Paper and Canada Pepe | when they realize the many 
decision as to whether the gov- and varied 
ernment will prosecute fine Five wholesaiers named were | 
paper mills and merchants named | subsidiaries of Howard Smith | trust services offered by, the & 
under the combines act is not | Paper: Buntin Gillies of Hamil-| MONTREAL TRUST 
expected until early next year. ton; Canada Paper Wholesale, | 
Commissioner T. D. MacDonald | Toronto; Federal Paper, Montreal; | 
in a report last week charged |Fred W. Halls Paper, Toronto; | < 
os fcc paper a et ” — ot Paper Co., Saint | _ 
whol rs, when the ing ohn, . iS 
* | gan in the fall of 1948, had been Seven wholesalers were sub- | SERVICES To INDIVIDUA 
engaged in an arrangement to |sidiariés of Barber Ellis of ing os 
lessen competition and fix prices. |Canada. Others named were include act Trustee 
a , What Is Alleged Brown Brothers Ltd, W. J. e Executor and 
STOOKS & BONDS Mr. MacDonald’s report alleges | Gage and Co., the Wilson-Munroe | Under Wills + intestate 
: that “the mills have entered into, |Co. and Buntin Reid Paper Co., | ; Administrator or ant 
Orders executed in ; and when this enquiry began |Fine Papers Ltd, United Paper Reta 
ha medl favourable sadataibe, | ; they opera under, arrange-. Mills Ltd. and Whyte Hooke her gent fot ¢ Exec 


ments designed to eliminate or | Papers’Ltd. all of Toronto; Bark-| Trustee of Voluntary 


SR OES 
Gaeacte 


ytors OF Trustees 
rusts 


, iti nd 
also ad Safe Custody of Securities @ 


lessen competition in the distri- | well Paper Co. Clark Brothers jf, 
bution and sale of their principal | Co., Hillier Paper Ltd. Mid-| 

New York Stock eer Rana Exchange, 

Montreal Stock Exchange, New York Curb Exchange, 

: Montreal Curb Market 


Royal Bank Building, Toronto 
. Telephone Empire 4-6407 


On November Qn November 27 
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WEEKLY REVI EW 


wil inctde a ao-page Survey f 


The Province of 


Ontario 


Prefaced by a message from the Prime Minister of 
Ontario, the Survey examines in some 30 special articles 
the resources, individual industries, prospects of devel- 
eemeictaamaiome 
The annual postal subscription rate to THE. MES 
WEEKLY REVIEW is $5 by surface mail, Or $16 by sir, 

Orders can be sent to the office of The Times in Canada, 
at 34 King Street East, Toronto; or direct to Printing 
House Squsze, London, E.C.4., England. 
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CANADIAN PACIFIC RAILWAY COMPARY me tastems necion ~—m~ ream ane racine necrons 


CPR Disputes Argument 
eee: on West 


he Board |Submission of all of all their Per lence 


now. It provided that, following 
itl copii of railway evidence, 
there should be a = until 

-exam- 
ination “and submission of the 
See orice evidence. 

Meantime, Canadian Pacific 
(the yardstick road) this week 
released charts submitted at hear- 
‘ings earlier this fall to refute 
arguments, that the burden of 
freight rates is borne largely by 
the western provinces. 

The first of these showed that 
the railways’ service in Western 
Canada is substantially greater 
than that in the east; actua! gross 
ton miles in 1951 totaled 35.1 bil- 
lion in the Prairie and Pacific 


‘| regions last year, against’ 26,7 


billion in the Eastern region. 


The second chart showed that 
average revenue per ton mile is 
much greater in the east than the 
west and that the difference has 
been. increasing since 1946, 
Freight revenue per ton mile 
amounted to $1.55 in the east 
against $1.13 in the west in 195!, 
99 cents and 88 cents, re 
in 1946. 

The third showed that net earn- 


lines of fine papers. 

“The arrangements among the 
mills and the arrangements among 
the merchants had many points of 
contact and made up an integra- 
ted and common system,” the re- 
port charges, “Representatives of 
both groups sometimes came to- 
gether at annual meetings, 
usually of the Canadiai Paper 
Trade Association, and relations 
were also carried on through the 
medium of the merchants’ mills 
relations committee.” 

The mills, the report. states, 
gave a 5% “loyalty discount” to 
merchants, converters and whole- 
salers “on certification of such 
customers that they had imported 
no papers of a class ordinarily 
manufactured by the mills, 
Whether or not the mills ever in- 
tended to déprive a merchant 
permanently of this discount, they 
clearly gave the merchants to 
understand that they could im- 
port only subject to such danger.” 

The mills submitted that the 
loyalty. discount had enabled the 
| Canadian industry to become 
established in the face of foreign 
competition and tariffs, but, the 
report states; “obviously this was 
a tariff and a legislative function 
and not one for private control. 

“It. was argued,” the report 
states, “that any apparent reluct- 
ance on the\part of the mills to 
accept new merchant customers 
was simply the cumulative effect 
of each mill’s state of satisfaction 
with the status quo, and its be- 
lief that it was getting better 
distribution through the existirig 
merchants than if it took on new, 
untried ones and thereby antag- 
onized old and proven ones...” 


Mr. MacDonald said. the mills~ 


and wholesalers had argued that 


their prices were reasonable, and. 


consequently were not  «etri- 
mental to the public. However, 
he said, the courts had held that 
the public was entitled to have 
prices regulated by open compe- 
tition. 

~The seven mills named in the 
report were; E, B, Eddy Co., Hull, 
Que.; Provincial Paper Ltd., To- 
|ronto; Rolland Paper Co., Mont- 
real; "Howard Smith Paper Mills 
Ltd., Montreal and its three sub= 
sidiaries, Alliancé Paper, Don 


West Paper Ltd. and the Phillips | PL « Management 


Paper Co., all of Winnipég; the 
T. Havill Peper Co., Kruger Paper 
Co., T. B. Little Papers Ltd. and 
McFarlane Son & Hodgson Ltd., 
all of Montreal; Coast Paper Ltd., 


Columbia Paper Co, and Smith | [= 


Davidson”* &- Wright, Ltd:, all of | 


‘| Vancouver; La Compagnie J. B.| | 
page, Sa Fils and L. P. Turgeon | |/ 


et Fils, both of Quebec City; Fine | 


Papers (London) Ltd: of London | | 


and John Neville Paper Co. of | 
Ottawa, | 
} 


REPRESENTATION 
WANTED 


British publishers seek active 
representation in Canada, 
, through either personal rep- 
resentatives or coast fo coast 
agency to secure advertis- 
ing for officially sponsored 
directory of British manufac- 
turers, ond Canadian dis- 
tributors. _ Proposition may 
resylt in. permanent Cana- 
dian representation for larg- 
est group’ of *frade and 
technical. pyblications in 
Great Britain. Director visit- 
ing Canada mid-November 
to discuss plans. 

Write for {initial contact to Genera! 


Manager, British Trade Centre, 6th 
Floor, Royal Bank Bidg., Teronte, 
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d Bond Interest 
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e Escrow Agent CARES FOR YOUR. AFFAIRS 
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Inquiries cost YOU nothing ° n excess of $8,000,000. 
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MONTREAL TRUST 


Cumpany 
Head Office: 511 PLACE D’ARMES, MONTREAL 


OFFICES IN PRINCIPAL CANADIAN CITIES 


“in continuous change” 


Investment is a difficult art because of the circumstances sur- 
rounding it. The field of operations is moving — ip Ccontinbous 
change; the action is directed not so much to the known past, as 
to an unknown future, Safety, income and profits can Dest-be. . 
obtained by careful selection, studied diversification anc congiant 
supervision. 


ENQUIRIES INVITED 


KIPPEN & COMPANY INC, 
Investment Securities 
Establiched 1922 
607 ST. JAMES STREET WEST, MONTREAL 
Telephone UNiversity 6-2463 


FOR SALE 


CORPORATE & EXECUTIVE TRANSPORTATION 
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564 eae aos Toronto, Ont. 


RR 3, King, Ont. 
Phone — 133 King 


CANADIAN 
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signed es you wish. ~- 
‘Take a moment now to fill in the names.on the 


coupon below and add your name as donor. Mater ¥ 
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PRATT & WHITNEY 


‘PLANT 





euaaae since 1863. 
Lae « All types of insurance except life. 


‘THE WATERLOO MUTUAL 
FIRE INSURANCE COMPANY 


Head Office: Waterloo, Ontario 
E. J, BAUER, President G. N. HUNTER, General Manager~ 


is the answer... 
because no one 
makes a profit out 
of your subscrip- 
tion dollars. 


WA Sure We Stay Open- 
on Saturday! 


Nobody likes to work on Saturday, we know. 

But after all, our business is built on service,. On: 
making our time, information, and facilities as available _ 
as possible to anyone who’s interested in stocks, wendy’ 
or commodities. 

That’s why—just as.a.matter of public service—we 
have decided to > stay open, every Setupday to— 


Tete the puadiiele dt eechoeecat 


Ut chess sevions oom. Heil te rom, sematabert 


They'll be available here, every ey | 


‘MERRILL LYNCH, PIERCE, Paw & BEANE 


Underwriters and Distributors of Inveitment Securities 
Broker: in Securities and Commodities 


Telephone: Empire 6-1501 
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, | regard to his boss, union, manage- 


so. Leaders of political parties in 
Canada should recognize that 
election results in the U. S. indi- 
cated that neither party gained 
anything from the low. tactics 
indulged in by their representa- 
tives. 


Canadian political leaders) 


ment or otherwise. Finally, it was | 
obvious that people were well} 
aware of the dangers which faced | 
them and therefore sought the | 
person whom they considered the | 
best leader. ‘ 
, 
KAY wnias, Manager, Station | 
CKMO, Vancouver. 
From ‘the Western Canada | 
standpoint, <he U. S. elections | 


INVESTMENT 


SUGGESTIONS 


to the welfare state, both in how 


it’s suggested: there’s a limit 
iy au public wants and as 
bait for re-election. 

A further, tip: low-level campaign tactics are more likely to 
dime aa anything. 


iahiaet shasta —setfiitah a Sains 
J. BASSETT, General Managcr, | count on the support of a majority 
“The Telegram, Toronto. of the voters. 


A. S. HANNA, wattle, Almonte 

Gazette, Almonte, Ont, 

In the U. S. national election 
the people served notice that they 
were opposed to administrative 
extravagance and worse at Wash- 
ington. They also indicated clear- 
ly that they were not going to be 
dictated to by labor leaders such 
as John L. Lewis and others of 
the same autocratic character. 
These are two things the two 
major political parties at Ottawa 
may ponder with profit in fram- 
ing their platforms for the coming 
fedetal contest. ie 


' | LIEDT.-COL. D, 8. HARKNESS, 
: M.LP., Calgary East. 


should take a firm resolution not | brought out the fact that the cost | 
to permit their lieutenants to} | of living and other related mat- | 
engage in smear campaigns calcu- | ters pertaining to the ordinary | 
lated to dishonor and destroy not | man and woman must have more | 


lives of their political opponents. special interest, either of labor or 
The ‘press Could. help, too, ,by | big business or government, is to | 
publicly castigating any indi-| be tolerated. Government in| 
vidual, whether a’ candidate or business is out, whether radio or | 
not, indulging in | gutter politics. railroad. Government must not | 
| compete with privately managed, | 
C. McDONALD, McDonald, Cur- | tax-paying business. We want 
rie & Co., Chartered Account- war on our‘ economic ailments at | 
ants, Montreal. | home, Our paramount aim should 
I believe that the calibre and | b¢ to make Canada self-sustaining | 
prestige of the party leaders is 3 in everything that can well be) 
the most important factor in| | produced in this country. 


winning the election. 
7” a 


HON. H. H. STEVENS, P.C.,| 


President, Vancouver Board of | 

Trade, Vancouver. 

Canadians should observe that | 
voters en Masse possess sound | 


excessive interference or dictation of Canada, Led. 


by politica] party organizations. 
Political philosophy should take 
precedence over party political 


Canada Savings Bonds..........00000.....- 33 
Government of Canada..............00.-. 
Province of Ontario 

Ontario Hydro Power Commission... 
Quebec Hydro-Electric Commission 4 . % 
Province of Manitoba..................... 
Province of Newfoundland.............. 
Province of Nova Scotia.............. 

City of Winmipeg.....c...cccsececeerssnes 


Shavision Water & Power Co... 
The T, Eaton Realty Co. Limieed... 
Aluminum Co. of Canada, Limieed 344% 
Dominion Foundries and Steel Led..44% 
Supertest Petroleum Corp., Limited. 5 % 
Aluminium Limited... 

Canada Malting Co. Led............ ; 

Cockshuct Farm Equipment Limited.Common 
Imperial Oil Limited......... 
International Nickel Comma 


Shawinigan Water & Power Ca. 
"Accrued interest to be added where applicable, 


Maturity 
1963 
1956/39 
1959/61 
1966/68 
1960/62 
1967/69 
1962/64 
1968 
. 1972 
1958/61 
1960 
1970 
1968 
. 1971 
Pref. $100 Par 
Pref. $100 Par 
N.P.V. 
N.P.V, 
N.P.V. 
N.P.V. 


34% 
5,07 
6.03 


6.20 
2.42 


337° 
3.62 ** 


.. Common 


N.P.V, 
N.P.Y. 


Market 
Market 


welts -.. <ommon 


**Including extra dividend. 


The landslide sweep in U. S. 
ee mainly due to the results 
nt investigations of corrup- 
foo ke the ranks of the people’s 
representatives and a desire on 
the part of the average citizen to 
have a thorough housecleaning. 
The lesson for Canadian political 
parties should be that when 
elected to office, they are there 
to administer honestly and effi- 
meaty the affairs of the country 
and to prevent the formation. of 
groups that have.only their own 
selfish interests at heart. 


Hi. J. ssisaneiandinatloe Evening 

Tribune, Welland, ., 

One thing to be learned by 
Canadians from the U.S. election 
is that there tan be's ‘titne for a 
change. Ina democracy no gov- 
ernment can be sure of remaining 
tar gowns Sa aee ee 

it may some seem so. 
there is actually no complacency 
Ore caiman ieee 


cratic coueeal pacontie” arden 

some to the taxpayer, i, = 

be a reaction of feeling if 

vight l r_is found, e iak 
antly ee val 


E78, wr 


Pi . 
Ex 


s of Canada he may well look at the 


The people of the U.S. evident- 
ly felt* that national security is 
more important than the indi- 
vidual security offered by 
extensions of the welfare state. 
The same is probably true in 
Canatia, which means that social 
security plans will have less 
effect in winning votes. High 
taxes and extravagant govern- 
ment spending were rebuked by 
the electors. In Canada, voters 


probably fet] even more annoyed |§ 


a an 
over these matters, Traditionally | 13+ ‘Canada needs more political | 


Democratic areas, even part of 
the Solid South, swung over. to 
the Republicans, which’ shows 
that no area can be considered 
safe for any party when change 
is in the air. pe 


R. P. MacLEAN, Publisher, Kel- 
owna Courier, Kelowna, B.C. 
The three most potent factors 

in the U. S. election in my 

opinion were Eisenhower himself, 
the emotional appeal of the 

Korean war, and “time for a 

change” argument. Only the third 

could become a major influence 
in mse we and indications are that 
this, plus high taxes, may well 
become the major issue of the 
next campaign: However, in the 

U. S. the voter had only two 

parties from which to choose, In 


no cause for jubilation. 
ve no Eisenhower. 

EACHERN, manta 

most salutary 

dian political 

“to learn from the recent 

w not to con- 


sy! ’ 
to do with 1 the low p n 
| which the campaign was con-' 


to believe that even if 
American procedure 
was a duplicate of Canada’s, the 
campaign would have been 

° virdient.- : 
The presidential candidates, 


Ee, 


‘ 
' 


3 time for a change.” 


advantage for the mere objective 
of securing power. The Eisen- 
hower campaign 
on a higher plane than the 
Stevenson-Truman campaign, and 
this apparently paid off. I con- 
sider there to be little danger of 
a revival of Republican isolation- 
ism. On the contrary, I believe 
that Eisenhower brings to inter- 
national relationships a high 
dard of both personal capacity 
American character at its 


doctrine and less party manoeuv- 
ring for power as their chief 
objective. 


R. TAYLOR, 
Taylor Hardware, 
keard, Ont. 

From the U. election results 
the Canadian political parties can 
learn that: 

1. Public opinion polls do not 
necessarily reflect public opinion. 

2. The slogan, “Time for a 
change,” has an appeal to the 
general public. 

3: Governments are composed 


Yice - President, 
New Lis- 


was conducted |, 


underlying judgment and resent | Dh 
| 


Listed stocks are quoted at the market and; offered as agents. Other securities 
offered. as principals, subject to prior sale and change in price. 


Orders for listed stocks executed at regular rates of commission 
on the Toronto, Montreal and New York Stock Exchanges. 


Write for a copy of our November booklet. lt contains a 


broad list of securities suitable for all smvestment portfolios. 


Dominion Fire Proof Safes offer 
you a form of protection, as essen- 
tial as your other fire insurance. | 
Write today for complete infor- 
mation on many models available. | 


LONDON 


DOMINION 


SSL eee 8 
a OL 


of the elected representatives of ; 


the pedple and must be account- 

able to the people. : 

- 4, Integrity in government is a 

must in any democratic country. 
5. Labor nae not control 


the votnn jot labor 


TIER, wala ae 
maine ‘Co., Burlington, Ont. 
Iam not too sure that we should 

try to learn anything from the 
U. S, election campaign. Canada 
can well be proud of her political 
parties and the high standard of 
government we have, enjoyed. I 
think we should do everything 
possible to maintain and encour- 
age our standard and not be 
influenced by iwhat is déne. by 
other nations. ge 


A. WATTS, Sentnens, B.C. Law 
Seciety, Vancouver. 
1 the nest political campaign wil) 
be fought on the slogan,-.“It!s 
Political] 
leaders will also take note of the 
fact that pressure groups did not 
deliver the vote and Mr. Voter 
exercised his franchise without 


ADDITIONAL ISSUE 


R, D. ROBERTSON 


Ralph L. Dame, Vice-President and General Manager, an- 
nourices the following promotions to become effective January 
1, 1953: 

Roy D. Robertson, former District Manager of Industrial Sales, 
to become Dominion Sales Manager of the Household Divi- 
sion. 

Gordon £E, Wilshire, with fifteen years’ service with Fuller 
and presently Director of Purchasing, to succeed Mr. Robert- 


TORONTO MONTREAL WEW YORK LONDON. ENG. 
KITCHENER BRANTFORD WAMILTON OTTAWA QUEBEC MALIFAX SAINT JOHN 


G. E, WILSHIRE 


Domr0n SECURITIES 
CORPN. LIMITED 


Established. 1901 


WINNIPEG CALGARY VANCOUVER WCTORIA 


50 King Street West, Toronto, Caneda 


4, C. VAN NOSTRAND 


son in the Hamilton-Niagara Industrial District. 

J.C. van Nostrand to be placed in charge of all purchas- 
ing. 

Through lengthy overseas experience with the Cenadian 


‘Armed Fouges and long’ service with the Company the ap- 


pointments will result in greater service to‘the clienis and 
suppliers of the departments represented ——- deemed necessary 


because of the extensive growth of the Company since 1945: 
* 


oe 


$5,000,000 


- Traders Finance Corporation Limited 


To be dated sila Big . 


| (Incorporated under the laws of Canada) 


54% Sinking Fund Debentures 
Sirs -due May 15, “ 5 Fhe. 
To mature May 15, 1968. : x | 


a 


> 


_ Tree ‘The Canada Trust Company 
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‘INSURANCE DOUARS? 
| —_ Us Sees 


INSURANCE 


Greenshields & Co Inc 


Investment Dealers 


- 50T Place d'Armes 
Mentreal 


; of the rend 1 well § 
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i The next two months will be |’ 
| the critical period as an aftermath | 5, 
of ation af am While some 
. action is 


new busi- 


4, ? 
.. a oe ° 


Outlook 


eal Agents See Ahead 


activity which began in Septem- 


eh one Poet The 


: 


shortage 
have its effect throughout the 
industry. 


Coal: Settlement of the wage 
increase of the U.S. United Mine 
Workers, which was agreed ¢n 
between the operators and unjon 


-| officials, has not yét been definite- 


ly decided; as the stabilization 
board refused to grant the $1.90 
increase on the per day pay. It 
is felt, however, that ‘this will 
eventually be allowed and it was 


present time there is a strong 
demand for all different grades 
of coal, but this will probably 
taper off if the miners continue 
to work, as there seems to be a 
considerable quantity of coal 
above ground. 


ee eee and fuel 


tuels, surpl 
in heavy fuels but there is no 
nt indication of price soften- 
ing. Due to the strong position of 
the Canadian dollar, there have 
been some price reductions At 
mid-October in Eastern Canada, 
where the ae 
| affected by U.S 
seed Nov 1 Mantes girane 
men ov 
Northern Pipeline, jointly.owned 
eda ah wees Boel Fi Co, of Can- 
-Frontenge, ae 


| tinues to 


situation with respect to ly 
and demand for newsprint at 


tH 
Hun 


it 


prove and deliveries 


t customer in- 

ventories are at a very low ebb. 
Demand ard production on 
corrugated paper shipping. con- 
tainers remain at a relatively 
comfortable balance, Raw mater- 
ial supplies do not present any 
lameten te problem and deliveries 
from paper mills are reasonably 
prompt,. Folding cartons manu- 
facturers are experiencing a 


steady demand. Raw materials |, 


are in adequate supply, with no 
change anticipated within the 
foreseeable future. 

Non-Ferrous Metals; Thsre has 
been relatively no change in 
copper and brass during the past 
month, It is rumored that the 
U.S, may remove all controls in 
the not too distant future but 
even if this happens, there is 
some. doubt as to whether prices 


: 
: 
: 


would be greatly affected, Since | 


the London Metal Market re- 
an the price of lead in Can- 

fevpyed steadily. The 
cool of how many marginal 
mines will have to close down 
because of the present price of 
lead, and business conditions in 
general, make it difficult to fore- 
tell a market price rise. . The 
gentéral consensus is that the price 
will stabilize between 12 and 13c 


a Ib. 


The same situation crops up in 
the case of zinc, Pin still cqnti- 
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Insulated with wiheblese! down, ) 


this quilted nylon vest 
from MORGAN’S... 


A practical vest for all outdaorsmen 


. warm, water-repelient, 
extra light. See it at MORGAN'S 


... for yourself, or as a welcome gift, 


15.50 


@ woaterfowl-down-insulated 


@ woter-repellent nylon 


@ 4” dip back 


@ three pockets, full zipper 


@ fawn or scarlet... 36-46 


‘ 


Write te “Shepping Service” == or Telephone 


PL. 6261 from 8:30 a.m. 


MORGAN'S—-SPORTING GOODS, 
SIXTH FLOOR, MONTREAL 


HENRY MORGAN. & CO. LIMITED 


You Are Sure of Quality at Morgan’s—Call PL. 6267 


nues to fluctuate, having dropped | 


slightly more than expected dur- 
ing the t month. There has 
been no change in the aluminum 
supply picture. Aluminum ingot 
is in’ normal supply. 

Steéli Some Canadian ‘mills 
have now ‘issued first quarter 


allocations. However, the only” 


increase that is evident is in hot 
rolled sheets. Cold rolled sheets 
were not increased due to limita- 
tions in annealing and finishing 
departments but it is expected 
that additional tonnage will be 
made available commencing with 
the 2nd quarter, 


tight supply. Steel plates will 
continue to be in extremely short 
supply for at least the first half 
of 1953. The mills are still re- 
ceiving directives for ‘heavy ton- 
nages required for defense sup- 
porting projects and until these 
directives lessen there is very 


Galvanized sheets continue in/ little likelihood of any easing. 
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Members: Montreal Stock Exchange 
The Teena renee + Montreal Curb Marka 
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“WOULD KILL NEWSPAPER READING 


‘ 


Later, came the moving pictures, the automobile, the radio 

and television; and of each of these in turn it has been ; 

said: “jt will kill newspaper reading”. 

But though people flock to the movies, crowd the highways, 
__ listen to radio and watch television, today there are more 


newspapers sold and read than ever. 
WHY ? What is it that keeps the newspaper first 


in public interest ? 


Your newspaper has “eyes” and “ears” in every part of the 
inhabited world. No other media has the experience, 
the organization and facilities to cover ‘both foreign and 


- focal news so thoroughly. 


Your newspaper is amazingly versatile, too. It holds interest 

for all ages of both sexes; it portrays the good news and 

the tragic; it reports facts and expresses opinions; reviews 
books plays and movies; teaches games, entertains, depicts _. 
“the fashions, reports financial activities, provides information 
‘on‘almost every topic of the day. It is the family authority, 

an ever-changing, ever-new chronicle of unflagging interest, © 


| Do you know anyone who doesn’t read a newspaper ? 
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Now in 


§ — $MO93O vorn aa 
MONTREAL fo LONDON 1A 
+ $265 one way* by | 


THE SAME DEPENDABLE scheduled flying for which TCA is famous—. 4°» 
the same attentive TCA service—the same comfort of roomy, wes 
abreast seating aboard your “Nofth Star” Skyliner—now at the lowest ~ : 
fares ever offered for Trans-Atlantic air travel. Delicious meals: served 

aloft at nominal cost. Regular service to London, Glasgow, Shannon, 

Paris and Dusseldorf; convenient connections to all Europe. 


See your Travel Agent or nearest TCA Office 
for complete information 
TCA office in Toronto ; 
National Bidg., Bay & Temperance Sts., 
and Arcade, Royal York Hotel Tel.: PR. 4611 


et SIRS CINE an 


L. S. MACKERSY, M.C. 


Imperial Bank of Canada announces that 
ot @ recent. meeting of the Board of 
Directors, Mr. L. §.. Mackersy, General 
Manager and Director, wos elected a 
Vice-President of the Bank. Mr, Mackersy 
will continve as General Manager, * 
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DAVID & FRERE LTD. reports 
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Board’s 
company’s electrical properties. 
“The offer of the Board to the 
amount when company sh ” he said, 


Ask about All-Expense 
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ditions are near ideal. But if a 
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another 288 class “A” shares pur- 
chased for treasury account, .bring- 
ing the total purchased to 2,369. 
There are 20,631 shares now out- 
standing. - 


this exchange of con- 

is fair.to both parties 
and is confident the bondholders 
will concur in this view.” 

The assets upon which the 
bondholders are being asked to 
release their security are valued 
also .by Clarkson-Gordon & Co. 
whose figures are close to those 
prepared by the Government at 
the following amounts: 


Western Dry Cycle Coming? Farm Experts Don’t Like Signs | toe dy spett came in the spring 
(of 1953 as it did in 1952 there 


From Our Own Correspondent 


WINNIPEG—Are Manitoba and 
other parts of the prairie west 
on the brink of another drought 
cycle? 

Observers of the agricultural 
scene are anxious about this pos- 
Sibility because conditions the 
last two years are running alarm- 
ingly similar to the climatic re- 
cord which preceded the disas- 
trous dry cycle of the 1930's, The 
winter of 1952-53 is starting, at 
least.in Manitoba, with the smal- 
lest soil moisture reserves in 
many seasons. Not enough has 


Dry weather conditions in the; the over-all grain production of 
central plains extending from the | the province was a record. In 
Gulf of Mexico north have de-| September and October this year 
layed soil preparation and winter | the fall at Boissevain was .21)| 
wheat seeding. The entire area| inches compared with a long- | 
needs general rains. The drought | term average of 2.45 inches. 
in-the U. S. winter wheat belt has; At other points in the south 
taken in Southern Manitoba. In| crop districts the actual] fall and 
all the crop districts south of | normal was Brandon 0.47 and 
the main line of the Canadian | 2.45 inches; Cypress River 0.3 and 
Pacific Railway the rainfall from | 2.82; Emerson .17 and 3.33; Mor- 


‘Sept. 1 to Oct. 31 has been only |den 0.63 and 2.92; Pierson 0.75) 


from one'tenth to one quarter the |and 2.41; Portage la Prairie 0.77 | 
yearly average. }and 3.24; Virden 0.59 and 2.4;| 
Only in some areas in the north | Gimli 1.22 and 3.19; Rivers 1.22 | 


has it been close to normal. The ‘and 2.53; Neepawa 0.7 and 2.62; | 


River 2.16 and 2.51; Dauphin 2.02| isn’t enough moisture reserve to 

and 2.98. These are points outside germinate the crop. Last spring 

the dry belt. ___ | there was sufficient and although 
In a long open fall of bright|the crop was threatened in its 

dry weather farmers have been | early stages .it was saved by good 

able to get most of their land} rains at the right time after mid- 

ready for 1953. Soil drifting! June. ‘ 

however has been far above! 4 jot m 

normal, Ditches have drifted full | i, _ ovat Pocai tc alee a 

and on Nov. 4 there was @ dust} brighter picture but agriculture 


storm in both north and south ; 
ukeas of the province as baa as experts admit they are somewhat 


the worst which occurred in the| worried. For the last 12 crop 
1930's. seasons there have been ample 
_ Lack of moisture reserves may,| rains. If there is anything to the 
OF course, be made up dy Reavy | theory of alternating wet and dry 


happened to be'conclisive about|scantiest rainfall has been in the | Winnipeg 1.11 and 3.64. 


|} winter snow and copious rains 
southwest which had a somewhat | cycles they fear a dry one may be 


In the north conditions were | early next spring. As for getting 


Canadian National now offers an attractive Gift 
Certificcite covering Train Travel anywhere...to 
any rail destination... for any amount you wish 
-+. on sale at all Canadian National ticket offices. 
Easy to buy, easy touse. A gift that’s sure to please, 
For reservations and information, 
see, write or phone your local 
Canadian National Passenger Agent. 


THE ONLY RAILWAY SERVING ALL TEN PROVINCES 


, 


pension liability for em- 
ployees of transit and gas 


Thus the bondholders are to 
give up their security first, on 
the transit, gas, and head office 
properties which the province 
doesn’t intend to buy; and second 
or the distribution properties in 
Greater Winnipeg alued at 
$17,446,858 and also outside 
Greater. valued at 
$670,336, a total of $18,117,194 
which the province is buying. 


Want to Free Debt 


The reason for this last request 
is that the Hydro-Electric Board 
wants all the power distribution 


what may happen in 1953 but the 
symptoms are not encouraging. 


slim crop in 1952 even though| better, Russell 2.21 and 2.64; Swan | the 1953 crop in the ground, con- 
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approaching. 


OWEVER great the demand may be for immediate 

‘new production facilities, responsible manage- 
ment in most industries will readily.age th t the real 
opportunity in a program of plantyex ansio Hies ino... . 
the possibility of process improverient$« 2 

' Wise management in many industries — such as 

chemicals, petroleum, paint, food and others — willido 
we]l.to review the DOWTHERM* story before approv- 
ing new commitments of capital. , 

DOWTHERM is a liquid chemical used in the same 
manner as steam in an entirely enclosed system. But 
the big difference to many operations is that DOW- 
THERM will permit you to maintain accurate, high 
temperatures (to 750°F.) with exceedingly low 
pressure. DOWTHERM is safer, too ! It eliminates the 
dangers associated with direct. fire process heating. 

More than 1,000 installations within the past 
twenty years’ have proved the efficiency and cost 
reducing possibilities of DOWTHERM systems. Make 
your new plant new all the way through with DOW- 
THERM, the modern heat transfer medium! 

Write for FREE booklet “The Dowtherm Story.” 
Address Dept. D-1, 204 Richniond Street, West, 
Toronto, Ontario. *Registered trode mark. 


DOW CHEMICAL OF CANADA, LIMITED 
TORONTO © MONTREAL © REGINA 
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Dustube dust re- 

mova! is thorough. 

At Ontario Malleable 

Iron Company, Ltd., ¢ 

Dustube is. ventilating the 
extremely dusty operations of packing and unpacking pots in 
which herd iron castings are annealed. As the layers of sand 
and castings are added to the pots, a dust hood efficiently 
draws off all the dust. When sand and annealed castings are 
’ gemoved from the pots the Dustube also collects the heavy 
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USE OF BANK CREDIT IN CANADA 
{In Millions of Dollars) 


Pee en ee eee eee eeeseeere 
sree ee rereeeees 


ERE déceucescasebee 

, =— SEH TOPO RH eee ee eeee 
C ‘ o6eg coesereses 40.7% 
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Benk’s 

Gold coin ab’d ...csse0 

Foreign currency ........+: 
banks seer eeerereee 


Government securities: 
pe a eb eeredee 1,186,954 
: on wndeeeeee 149,409 
Prov. long term .......... 218,902 


41.2% 


t and call loans in Canada to demand and 
ASSETS 

Immediately Available es Assets 
(In Thousands of 


September 
1951 
3,152.2 
3,876.1 


7,028.3 
7,245.8 


% 43.5% 
savings deposits in 


being mentioned as one large in-. 

r | stallment item, 

rj There is also a lot of what one 
“special” 


panies etc, 

Lifting of the credit restrictioris ! 
has made it easier for people to 
borrow and general conditions | 
indicate a good Christmas trade, 
bankers say, with many classes | 
of goods plentiful. 

The increase in loans due to 
various causes has occurred in the 
face of a substantial reduction in 
inventories of goods which form- 
erly were causing considerable 
anxiety in credit circles. ; 

Call loans were lower on the 
month -reflecting quieter stock 
markets and provincial loans also 
were lower, probably due to bank 
loans being replaced by longterm 
financing. 

Savings Deposits Higher 

Another important change in 
the banks’ figures in September 

sax | Was a rise of $30.7 millions in 
Qanada. | savings deposits, to another new 
high, 

This is attributed to the general 

| conditions of high wages, cash re- 
Chen§;|turhs from early crops and a 
+42,865 | general tendency among people to 
+8,548 | save. Total savings deposits are 
+54,8¢ | $4.9 billions now. 
$3 | “People are a little more sav- 
+40,386 | ings-minded,” said one banker, 
—21,138 “Many people who have bought 
+495,184 | houses now find they must put 
28 |} some cash away in the bank 
—56,900 | regularly to meet their payments. 
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SYKES MULTI-CUTTER 
HORIZONTAL GEAR GENERATORS 


Easy to set up — fully automatic in action — these machines 
have a wide range of applications. Externals and internals ; spurs, 


helicals, and splines can all be generated at high production rates, 
with the atmost precision. Oe eS ee 
mitting up to 12 or more externals to be generated at once, alse ‘ 
simultaneous cutting of both hetices of continuous or tooth 
double helicals. With a cluster gear attachment, gears r 
number of teeth or helix angle can be generated in one 

; 3 MODELS 


1A up to [2 in. dia. by 5 in. face 3c up to 40 In. dia, by 10 In. facg 
SE (nen-automatic) up to 66 in. dia, by 18 in. face 


Full technical date gladly sent on request 


ga01.816 jae | This is especially noticeable in 
| some of the newer areas on the 
sen | outskirts of the larger cities 
—26,556| where many newlywed couples 
Teta | have been buying houses and are 
—8,041 | keeping their deposits up to meet 
—18,435 iodi ” 
: oe periodic charges,” another told 
a... ee | The Financial Post. 
+84,369' Important figures from the 
| statement with comparisons fol- 


| low, 


CITY OF PORT mpg me Ont., 
Loans to Comp, ~......«.s+++ . ‘ ihas sold $1,432,400 4%% debentures 
Other assets eer teeter eeere OR: Silty sya 44 1 +o maturing June 30, 1953-67, at 97.527 | 
334,300 —26,230 | f yield 5.145%, to a syndicate con- | 

gules pe = eume | sisting of The Royal Bank of Can- 

+ 440,599 | ada, Anderson & Co., Cochran, Mur- 


Total ..... 9,204,180 
ie ake 23 4-189,998 | ray & Co., and Mifiland Securities 
Corp. ‘ 


WE. QRES iD 


Represented in Canada by 
SYKES TOOL CORPORATION LIMITED 


Adelaide Buildings, 123-13] York St., Toronto 5}5 Bisson St., Montreal 
Tel: Empire 3-1491/2 Tel; University 6-7377 


volume of dust created. 


Results of this installation are very satisfactory. No dust 
escapes into the atmosphere, working conditions are excellent 
and this area of the foundry is ionally ‘clean — in spite 
of the dusty nature of this operation. Two other Dustubes 
ase used in the foundry to yentilate other operations. 


Dustube removes all the dust. Yet the Dustube is not hard 
on the pocketbook. Ontario Malleable has found that main- 
tenance and operating costs are exceedingly low, They, like 
other prominent plants, have discoveted, that, “It Pays To 
Own A Dustube.” ~ 


If you want dust collection that is thorough yet Jow in cost, 
investigate the Dustube today. Write for full details. 


: 4,690,076 4,630,879 

Leans and Securities Other Than Those of Canadian Governments 

Municipal secs. ......--.-+« 167,163 166,561 +602 174,386 

Public s@c8.6 ...--.cceee++s5 261,767 243,952 +155 
Other Cee eet emeneereee 377,296 378,105 
Gan Gan keane ssoabavicesm®s. saueis 147,191 
IB MOANS «i ccnceeessee 709 1 
abroad eee eeereeeee 264,6:7 254,960 
Prov, 1OONS .... +0 scrececees 6,468 17,683 
Mun. loans ..... 107,350 - 103,883 
4,298,388 4,239,001 
ee Other Assets 
1,630 1,637 


T15 "115 
381 380 
127,577 


191 85,413 
A85,41 
14,465 


nearer eneee 
--- 


4,214,019 
+144 


Noncurrent loans *......5.¢: 
Real estate chane nade ein é< 
Mortgages .... 
Premises 


Letters of credit ........... 


1,486 
115 


MARGISON BABCOCK and ASSOCIATES 
CONSULTING PROFESSIONAL ENGINEERS | 


SPECIAL PROJECTS ORGANIZATION | 
21. RICHMOND ST. W., TORONTO 7 10033 JASPER AVE., EDMONTON 


(Head (ffice} 


COMPLETE DESIGN OF INDUSTRIAL PROJECTS 


Site Services and Facilities ° / 
“Building and Building Services © 
Process and Process Services 


SUPERVISION OF CONSTRUCTION 


523,399 


eee eee teen eee 


Canadian Representative: Robert A. Campbell 
+ 630,507 | 


106 Adelaide St., W., Toronto, Ontario 9,906,466 ~. 9,127,779 


—6 
— 142,510 
+ 15,502 


+374,849 
+ 306,169 


+681,018 | 


242 
227,049 
163,788 


2,651,108 


Asphalt, Crushing, 
OTe ase ee tle 
Logging Equipment 


Le 


LIMITED 


MTD \ ct 


Total Pee tee Fee eee ee eee eeee 


4,870,087 
7,164,972 
Deposits 


4,900,880 


—_——-- e 


WHEELABRATOR & EQUIPMENT CORP. 
ites 


793 $. Byrkit St., Mishawaka 22, Ind. 
OFFICES IN PRINCIPAL CITIES » Fer cute: tm Coane soe 3 + 55,292 
Total ..i1,.-.0e-ssereeeing 863,602 94,375 
: Me exudes . 47 3 
United Kingdom " % ssa ; 0,667 tay 
1,059 185,413 5,646 


debs vtec bes cee beee 
55 DECARIE BLVD., MONTREAL 9 


Letters of credit eeeereeeree 191), 
Other Mab. *........cscccesee 4,529 
21. 4-499 
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+ 39,083 


930 MILLWOOD ROAD, TORONTO 17 BE i 
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London—the Premier Port of the Empire— ; : “ | 
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_ equipped for all types of ships and cargoes. 


ae t consolidated net profit of 
& hee (U. S.) for year ended 
July 31, 1952, 13.7% less than 
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“isthe answer .... 
because your hos- 
pital settles your 
account directly 


| 
| 
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Insurance 


' Scarcely a day goes by that does not see 

“headlines telling of one or more holdups. 
‘n-far too many cases the loss falls 
heavily on the. victim. Holdup insurance 
gives effective protection against loss of 
this kind. ‘ 


Head Office for Canada: VICTORY BLDG., TORONTO 


F. G. CHANDLER 
Manager for Canada Assistant Manager 
H. G. FLOWER G. R. HEATH 


3 ee Manager Assistant Manager 
for Canada ne 


ALL FORMS OF FIRE AND CASUALTY INSURANCE 
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W.C, BUTLER 


- By TREVOR LLOYD, 


A ncetanre 
y Labor Debacle in U.S. Vote 


ers’ head, was in the forefront of 
the crowd outside the Springfield, 


powerful auto workers, had ap- 
peared frequently in ure with 
Stevenson. 

In Canada, labor lenders made 
no seeret of the fact. that they 
were alarmed over the U.S. re- 
sults. They saw in them a politi- 
cal trend that had a parallel in 
Churchill’s victory in U.K. And 
they were anxious to see that 
such a trend didn’t develop in 
Canada. 


The U.S. performance was a 
blow to their prestige in that it 
exposes the fact that labor does 
not necessarily ‘vote as a bloc. 
The threat of "this loc, of votes 
has been counted on ‘by. unions as 
a means of getting Laiecpitie 
from a government on the eve of 
an. election. 

Both the TLC.and CCL indi- 
cated at their recent national con- 
ventions that they were stepping 
up political activity. Now they'll 
probably get into things with both 


feet. 
ca 


te * 
Grievance Not Violence 
The violence that might have 
been expected from the Commu- 
nist-led United Electrical Workers 
in ,Canadian General Electric’s 


Toronto plant failed to material- 
-| Labor Briefs 
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WILL CUT YOUR 
DICTATING COSTS 


uP TO 60% 


Lt. Col. K. R. Swinton 
General. 


gecbentures, Sue Nova; 18 72, 


‘Tisiead, the wide Suds giier- 


ear nee the agreement by seizing 
the union’s check-off dues in pay- 
ment for damages of $9,200 
charged against the union by an 
arbitration board. 

The award said the sum should 
be paid the company by Oct. 29. 
The union did fot pay and the 
company seized the first of the 
deductions a week ago. 

During hearings before the 
Board, the union had been asked 
if it considered the Board should 
award damages to the aggrieved 

. The union said it should. 


| In its decision the Board said “... 


No question was raised by way of 
disputing the power of the Board 
to award damages .. .” 

Now, the reason cited by the 
union for its failure to pay up is 
that the Board did not have+the 
right to assess damages. . 

In this the Red-led union was 
trying to enlist the sympathy of 
the public and the rest of Cana- 
dian labor. 

It was maintaining that the 
judgment made wildcat. strikes 
the absolute responsibility of the 
union, no matter what attitude 
the leaders took. 

This is not so. In this case the 
union was found guilty of break- 
ing the no-strike clause because it 
encouraged stoppages by “failing 
to take immediate and concerted 
steps to bring them to an end.” 

The decision continued: “. , 
The evidence before. the Board 
compels the conclusion that the 
union was content to look on 
while production in the plant was 
disorganized.” 

What is to be the effect of this 
judgment on unions? For the re- 
sponsible union, it will have no 


ent executive vice-president, or 
Walter Reuther, 45, United Auto 
Workers president. Haywood will 
appeal to the old guard; Reuther 
to the younger faction. 

a t * 

A 50-day strike of 313 steel- 
workers has ended in Liverpool, 
N.S., pending results of an indus- 
trial commission set up by the 
Provincial Government. The un- 
ion demanded a 20-cent hourly 
pay hike. One company problem 


Didsninaiiiin’ Ceal 
Defers Dividend 


MONTREAL (Staff) — Domin- | 
ion Coal Co. directors have de-| 
ferred. action on the quarterly | 
dividend normally due on the | 


company’s 6% preferred stock for | 
the quarter ended Sept. 30, 1952. | 


Arrears were eliminated in 1950 | 
and payments have been made | 
regularly until the current quar- 
ter, President Lionel A. Forsyth 1 DATO 
— o ran oad decision to ote . 
er e vidend was due} i Sitvated Downtown 
largely to a decline in coal pro- | _ mer to eae : 


duction. at the Cape Breton | 4 
collieries so far this year. PRESTON D. NORTON, Presideht and Managing Director 


resulting from the strike: 50 of | 


the strikers have taken other’ jobs 
and will have to be replaced. , 


The pattern of higher wages for 
tram workers bringing higher 
fares has been followed in Winni- 
peg. Late last month, 1,400 work- 
ers were given wage increases— 
along with a 40-hour week to start 
next, April. Now officials of Win- 
nipeg Electric Co, saya fare in- 
crease will be: needed to offset 
the estimated $1.2 million that the 
new contract will cost in 1953. 

7. cd we 


: 


There are rumblings in the 


interior of B, C. where Interna- 
tional Woodworkers of America 
is preparing machinery for taking 
of a strike vote among its 6,000 
members. Negotiations between 
the union and the operators broke 
down over wages and paid holi- 
days. 


4c 


effect since that union is not going |- 


to get involved in wildcat strikes. 
But the irresponsible union in fu- 
ture isn’t going to stop “wild 
catting” because of the UEW case. 
It is going to be more circum- 
spect in its operations, though, 
and employers are going to have 
a harder time than General Elec- 
tric did to show leaders as encour- 
aging an illegal stoppage. 
a x ~ 


With the CIO’s national con- 
vention slated to open in Los 
Angeles Monday and with the 
indecision as to who the new 
leader would be, Canadian CIO- 

spokesmen could not tell this 
week what effect the sudden 
death of ClO-head Philip Murray 
might have on relations aaa 
the CCL and its parent body, the 
CIO, ~ Most probable choice for 
leadership, it was felt, would be 
either Allan S. Haywood, 64, pres- 


Record of Financing 
Sales by Munictpalities, Provincial and 
———— eee Offerings of 
orporation ae Securities, 
DOMINIO 

Government of Canada eo 
Due , 1953, $200,000,000. Issued ov. 
1, 1952. interest to the rate of 144% 
to Bank of Canada at par. 


MUNICIPAL . 
Township of Bertie, pees eek: 


‘tures, ‘due Oct. 


City of Brantford. © — — 4% deben- 
72, $550,000. 


due Dec. Issued 
| Oct. mare ot Soldat $06.54 fo Beil Gouin- 


» Man.—4%4% deben- 
000,000 


of Cowansville, P.Q.—4%, 414% 
000. 
esc 


GIVE AND WEAR 


OP ERRIT 


GLOVES 


MADE FOR BOTH 
LADIES AND GENTLEMEN 


FAMOUS THE WORLD OVER SINCE 1860 


' 


the Shicieney 
Analysis Plan 


CAGE: designed to save you money 


every aspect, no matter where they 
may be used in your business, and 
discloses savings which will result 
from this study; 


It takes only 30 minutes. of your 
time to collect the necessary infor- 
nation on which to base the recom- 
mendations which will save you 
money. 


Let’s face it. The use of envelopes 

costs more than it should. There 
y are many hidden costs in postage, 
envelope typing, and clerical band- 
ling. The Efficiency Analysis Plan, 
designed by Gage, offers you 16 
different ways to reduce numerous 
costs and increase efficiency in 
paper work and packaging. 
The Plan is the result of research 

vera period | of three years, and is 

lied $njthe experience gathered 
while studying. the usage and 
purchasing of envelopes in leading 
Canadian firms. 


This service, designed for Canadian 
industry, is absolutely free, and 
incurs no obligation on your part. 
Why not take advantage of it 
today? Call Gage Envelope, your 
office supplier, or your local printer, 
for a full explanation. 


L 


It carefully analyzes envelopes from 


GAGE 
ENVELOP 


fafece™ 


A DIVISION OF W. J. GAGE AND COMPANY LIMITED 
HALIFAX - MONTREAL » OTTAWA - TORONTO - LONDON - WINNIPEG - VANCOUVER 
£52-1 
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\First Dominion-Wide Study 


_| mailed a questionnaire 


ims Improve On Good Works 
More than 5, tions; porate Giving in Canada,” Mr. 


corpora 
Canada are now being | Black said. 
t-| Members 


[Radiore Pulls 


of the committee oid 


represen 
ing the first Dominion-wide study 
of corporate giving in Canada, it 
is announced by George M Black, 
Jr., président of Canadian Brew- 
eries, who is chairman... 
“The increasing problem of the 
multiplicity of appeals and the 
need for assumption by corporate 


clude: D. W. Ambridge, Abitibi; 
R,. H. G. Bonnycastle, Stovel- 
Advocate Press; Philip S Fisher, 
Southam: Eliot S. Frosst, Charles 
E. Frosst & Co.; A. R. Poyntz, Im- 
perial Life; Irving P. Rexford, 
Crown Trust; W. C. Riley, Cana- 
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Uranium Cores: 


With six drill holes completed | 
by Radiére Uranium Mines on | 
the main urahium showing of its | 
Stark Lake property, ore sections | 
appear to have been pulled in| 
‘four, The Fimancial Post learns. 

Nos. 3 and 4, in the centre of | 
the drilled section, were under | 
‘a low-grade surface vein section 


Specialized knowledge of United 
Kingdom and Sterling Area 


dian Fire Insurance; Sadow- and did not show strong radio- 


Maclean's presents the first in this. 
exclusive new series—Portrait of r 
ed ven pages 
of Vancouver—~ §j 
vhotographer in 
on § 


Watch in succeeding issues for 

Karsh photo-stories of Edmonton, 

Regina, Winnipeg, Toronto, 

tawa, Montreal, Sain: John; Char- 

lottetown and Halifax. t 

The world will jong remember 
See them first 


these photos. in i 
Maclean's. 


eT ee 


PLUS: 
Is the Liberal Party # 
on the Ropes? 


Blair Fraser, Maclean’s Ottawa 
Editor and = of Canada’s fore- 


‘hs "the Moveciber 1" Wii’ ks 


Rs 


ye have ‘seven crews each. 


i 


185 geophysical 

| 133 crews in Alberta, 

out the anomalies or 

w can form the 
‘future well drilling plans. 


'Texas in the extent of this type 
of work being carried out on the 
|North American continent. . 

| Expenditures to keep the 1 
(seismic crews, 15 gravitymeter 
parties, apd four ma 


- 


parties in the field is estimated at 


Royalite 


acres. 


Western Leaseholds is rated 
fifth with 46 million bbls. and 2.3 | 


million acres of oi] lands 
Canada 


is now esti- : 


Oil Co. is. estimated to|year was 1,754,587 bblis., an in- 
berta is today second only to the have the fourth largest reserves | crease of nearly 150,000 bbls. over 
— 64 million bbls, and 1,830,000 | last year. 


enterprise of a more effective po- 
sition in the field of private phil- 
anthropy has resulted in the for- 
mation of a Committee on Cor- 


ski, National Motors; W. P. Scott, | activity. However, the drilling | 
Wood, Gundy & Co.; S.A. Sear le, on either side has been favorable. 
Searle Grain; J. S. D, Tor7; pens No. 1 drill hole, at the north- 
rice Trudeau; Major-General A. | cast extremity of the drilled sec- 
E. Walford, Henry Morgan & Co.; | tion, gave 4 ft. of core, starting | 


| way Co. | 0.60% U-O: or $87 a ton. No. 2| 
_ Mr. Black reported widespread ‘hole, 25 ft. to the southwest, re- | 
; interest on the part of corpora-|turned 4 ft. starting at 60 ft. 
tions, Boards of Trade, and/ which averaged 1.96% UO, or 

Oil Miscellany Chambers of Commerce.in the | $173.42, including 18 in. which 
Pascar Oils reports its Madison | study and the value it should be) ran 2.44%. The lower grades Nos. 
limestone oi] discovery in the | to corporation executives in for-'3 and 4 holes were next to the 
Coulter area of southwest Mani-| mulating sound policies and pro- | southwest. 


mated to have 40 million bbis. of | toba, three miles north of the U.S. cedures to make their charitable | showed ‘abundant sulphides of 


H. N. Walters, B.C, Electric Rail-/| at footage 50, which averaged | 


Nos. 1 and 2 cores} 


regulations affecting securities 
available to inquirers, without 
obligation. 

Purchases and sales of blocked 
sterling securities arran 


Persons intending to take up 
permanent residence in the 
United Kingdom or any other 
part of the Sterling area are par- 
ticularly invited to consult us. 


. BARCLAYS BANK (CANADA) 


fia year. There are 45 geophysical 


| reserves, 2.2 million acres. 
* * * 


| $100,000 daily or over $35 millions 


‘crews at work in Saskatchewan, ar 
| four in British Columbia and Lloydminster Record 


three in Manitoba ; 
7 ane : More oil,was produced from the 
aa eet a is ~ Pon oe Lloydminster region during Sep- 
eae nee on Ww ain sui Pig than in any previous 
. Cana : mon 
Hae ae ae Pees ana | _ Statistics show that 438 Lioyd- 
California Standard each have 14| minster wells in the field on the 
parties at work ee Alberta» Saskatchewan boundary 

Socony-Vacu ie ot hie turned out an average of 7,282 
ties while Hudson’s Bay: Oil petting é een wae ae 

; yield, the area’s previous 
Sohio group and Tidewater cacved, 

Output for the first nine months 
of 1952 also set a new record with 
output averaging 6,402 bbls. daily, 
an increase of 513 bbis. a day 
campared with the same 195! 


’ Who's Who In Oil 
Current oil reserves of Western 
Canada are estimated by Traf- 
ford & Associates, a firm of Cana- : 
dian petroleum consultants, at 1.8 Petod. 
billion to 2.0 billion bbls. Other!’ Actual September deliveries 
estimates range from below 1.5 this year amounted to 218,504 
billion bbls, to as much as two|bbls. of which 128,542 bbls, or 


border, has been swabbed at a/| donations more effective. 
rate exceeding 200 bbls. hourly;| This nonprofit study is being 
followup drilling is being planned. | financed by 100 corporations, 
Royalite Oi! Co, has secured an | large and small, throughout Can- 
8%-section farmout from Anglo-| ada. it will take a year to com- 
Canadian Oil Co, in the Eyremore plete. . 
area of south-central Alberta, 80; “The study itself will parallel 
miles southeast of Calgary and|one done by the Russell Sage 
location has been staked for an/ Foundation in New York,” Mr. 
initial driller. Ea Bes ce 
Leduc Coysolidated - Socony | irector © e study, D. Ken- 
| Chancellor No. 2 well is now pro- i neth Rose, stressed the fact that 
ducing on\pump from the Sun- | Companies supplying the informa- 
burst horizon; the Madison for- | tion sought will have their iden- 
mation lower down was also| Uty kept in complete confidence. 


; : | Replies are sent directly to Price, 
eabiened ja: 58 scene | Waterhouse & Co., chartered ac- 
Nineteen wells were completed 


; r countants. 
in Alberta in the week ended a + ps 
DAe leis ot svinlele ead oil Only the data classified by the 


: : ** | major trade classifications will be 
production with a 10th well indi- | made available for publication,” 


cating commercia] gas production. | ae pala 

Approximately half the succesful | ‘The jist of companies to whom 

oil wells were completed in the te questionnaire is now being 

Armena-Camrose area. |sent was compiled on a random 
Okalta Oils has abandoned its sampling basis, utilizing a list of 

east Leduc venture which showed | cérporations with 10 or more em- 


i 
a 


v1 


G-Applies easily, ; 
» (Tf f 


¢ 
2-Ideal for travel- 


billion bbls. . _ |4,284 bbls. daily was from the 
_ Trafford & Associates estimate | Saskatchewan side, According to 
‘| reserves of Imperial Oil at more|Meanwell Accounting Service 


AC very thin pay zone was deemed 
than one-third of all reserves or a crude output'tp to Sept. 30 this 


uhcommercial. 


Org 6 5 


undup 
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Significant events in public affairs 
and business in the Canadian provinces 


are holding ‘their own in the 
world market are seen from re- 
cent increased exports to South 
American countries. A Uruguay 
order has been increased from 
15 million lbs. last year to 17 
millions this year. “Substantial 
of October | quantities” have also been ship- 
more than | ped to ‘Citbé and ‘Venezuela with 
‘House permits res ments slated for 
for the 10-month period, total 798, | later: ier 2 

six less than for all 1951, Value 
fs 798 houses is estimated at 


built on the Shires of Wascana 
Lake of the;city’s,seuth side. 
. ” & 


.. Maniteba 
Municipal Affairs Minister W. D. ee = a ores 
Black. The move follows resig- 
nation last month of the North |; 
Vancouver comptroller .who..al- 
‘| leged interference held up réas- 
sessment of valuable waterfront 
of Chatham and Dalhousie have 
experienced the busiest season in 
years this year. For Chatham it 
is the best in five years with 29 
for | ships taking 27,750 cords of pit- 
amendmen of 
Motor Carrier - 
72,000 trucks and buses in B.C.,/ petween May, 1 
a men eee ae let the Act/31 1952. It was allc intel & Sieh 
apse, as ha n suggested, | jows: $28:3. millions to Manitoba}: 
would bring “chaos” for manu. [tthe S eaane naan itoba pete a * 
facturers, retailers, wholesalersj4,.. 
and shippers. Feared . ch 
would allow. granting of licen 
without the hearings called. for 
the act. ye 
$2 Million Housing Projéet 
Vancouver has been -given’ thi 
green light on a $2: million lov 
rental housing projectT 
vincial Government has’ 
plans for c cti 
apartments with t 
75% of construction cost and 
ree 1% of ooatien will 
} also pay 75% of o ng costs | ty, 
with the: province and city Split- | 
| ting the remaining 25%. 
- . _* ” 
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mmission| . Newfoundland 

|. Sf John’s Breakwater: Con- 
‘tract has been let for construction 
a $496,000 breakwater in St. 
hn’s harbor to Grant Mills Ltd., 
Montreal. Work is expected to 
start next month. Another con- 
_}tract.has been awarded to J. P. 
n“} Porter Co, for removal of 20,000 
} cubic yards of-rock in the channel 

at Port aux Basques. 


aie Saskatoon Line 
{Now Operating 


Deliveries of Leduc crude oil 
through the new $1.6 million 


> 


Pipe Line Co., states. . 

_ Construction of the 56.9-mile 

line started Aug. 25 and has taken 
.| 71 days to complete to the point 


ae 


| 


More N.B, Shipping: N.B, ports |. 


- 
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oil in the fragmental, since the ployees, 


New Oil Refinery 
For Fort William 


A 4,000 barrel-per-day oil refin- 
ery is being built by Riverlake Oils 
Ltd. on Island No. 1, Fort William. 
Total cost will run close to $1 mil- 
lion. : 

Operations are expected to start 
during the first week of December 
and the plant will be capable of 
manufacturing various grades of 
gasoline, diesel and burner fuels, 
to take care of the local market, 


| copper-nickel-cobalt. | 
| According to information from 
| the property, No. 5 hole, next to 
| the southwest, returned 9 ft. of | 
atccentets core which has gbod | 


From the days of the eurly merchant bankers until * 
now, three centuries of banking experience and 
tradition stand bebind Barclays Bank (Canada). 


° / 


304 BAY STREET 
TORONTO 


radioactivity and No. 6 _ hole, | 
\furthest to the southwest shows | 
11 ft. of mineralization with good | 
| radioactivity. 

The zone is still open to the 
| southwest Where it disappears 
j}under overburden. Additional | 
| drilling will be done to. outline 
| the zone in this direction. 

Ly 


VANCOUVER 
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MONTREAL 


need a carr ° 


n 


FOR BUSINESS OR PLEASURE - OUR CARS INSURED « 24 HOUR SERVICE 


R. J. Christian, president and man- | ¢ 


aging director, says. 

In order to rush the completion 
of this plant, company purchased 
a refinery in Southeastern Texas 
and transported e by, water, all 
the way, to Fort William, where it 
is now in the course of final com- 
pletion, he says. é 
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16 issues at Oct. 31, down slightly 


oe 


of 


ietdia 


stamped on without breaking 
and can easily be restored to 
original shape, They are odor- 
less, unaffected by foodstuffs 
and domestic chemicals, easy to 
clean and will withstand boiling 
water. 
* oe a . 


Fishermen’s. Favorite 
Glass fishing rod, now being 
imported from Britain, is virtu- 
ally unbreakable, impervious to 
salt water, and resistant to ex- 
tremes of temperature. Comes 


Short Position 
in either solid or tubular variety. 


Off at Montr eal Paint Sul ; 


MONTREAL (Staff) — Short| Paint spraying equipment fea- 
position on the Montreal Stock! tures an ionic-gun. This ionizes 


Exchange totaled 9,310 shares i paint so that it differentiates be- 
ees 8 tween painted and unpainted 


surfaces, produces an even 


from 9,635 shares in 17 issues at finish and penetrates into all 


a 15. Changes included: 
. Shares Stock Shares 
Awitibt —400 CPR. 


+425 a % 
Steel +100 Cons. Smelt. +910 
Atsiame iis sues “| Short Position 
; 
On eames at Curb. Market, Di T ‘4 E 
“i a of 46,935 shares 
38 issues was shown at the end ps on oense 
Semimonthly short position on 
t. 15. ‘the Toronto Stock Exchange on 
phe Oct. 31, eliminating odd lots on 
is “00 Shares | members’ books, aggregated 464,- 
+3,000 | 010 shares of 187 een compared 
ae +1900 | with 479,750 shares of: 188 issues 
Utd, Asb. —12,000/ On Oct. 15. 


Actual short positions were: © ast = oo in indi- 
. fo Io: age “Se 
Ascot ~ 


iS Ls ~~ 
= Shares 
Lin 4) 


from 
First Time 


‘cavities; Unit includes high- 


potential power supply and con- 
trol; easily installed and opera- 
ted. 
* * * od 
Fine Flooring 
Woven sisal carpeting, originally 
developed as heavy duty com- 
. mercial carpeting, is now avail- 
able in standard sizes for home 
or industrial use. Sizes range 
from about 2 x 4 feet to 9 x 15 
feet and a variety of colors and 
combinations of colors is avail- 
able for blending with any 
decorative scheme. Made of 
tough, strong fibres, this carpet- 
ing will outlast many other floor 
coverings, it’s said. Can be 
cleaned at home by scrubbing 
with soap, and chances of fire 
with this material are low. 
aa x ¥ 


Air Refresher 
Smaller than a golf ball, new 
electrically activated deodorizer 
plugs into any standard electri- 
cal outlet, works silently and 
‘effectively. Loaded with a life- 
saver-size chlorophyll wafer, cir- 
culation is constant so long as 
unit is attached to the plug. 
Hydro approved, it is safe 
around children, pets; small 
enough to be inconspicuous. 
Ps ~ Be 


Tractor Attachment 
New chain saw, 24 inches or 
more in length, attaches to the 
front of a tractor, Clears trees 
or brush easily. 

Mw * * 

New Catalogues 
Trane Co. of Canada Litd., 
Toronto. Special booklet entitled 
“Merely a Matter of Air” gives 
non-technical, general informa- 
tion on multi-room air condi- 
tioning. Designed especially for 
owners, operators and managers 
of multi-room buildings. 
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Promote London As Site + 
For’ industrial Growth 


Wages are 1%-38% greater in 10) 
other leading Canadian centres than 
in London, Ont, according to a col- | 
lection of data on London published 
by A. E. LePage, Toronto realtor. 


These wage —— with a ! 
population of 000, mean a good 
supply. of skilled and unskilled) 
labor, says the report. It is part of} 
a promotion of London as an indus-| . 
trial centre by the firm, which has | 
available a large block of industrial 
sites thera, * 


The Foundation Company of = 
Canada Limited was chosen 
as General Contractors 


to build Dominion Textile 


Company Limited's new head 


o fice building in Montreal. 


This eight-storey office 
building ranks as one of 
the most modern in Canada, 


‘ 
offering every modern 


facility for the convenience 


*“ than 350 employees of 


minion Textile and its 


~ subsidiaries. 
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The Hat that 
Tops them All 


The One You Will Be Proud To Own 
Hand Made by Skilled Craftsmen 


Sold at All Leading Hat Shops Coast to Coost 


Architect: H. Ross Wiggs 


FOUNDATION 


MPANIES CANADA 


P ypes, 2) 1. —sewnaltes 


Ce ne ee Sg wee FO git ey tee gee 


Consulting Engineers: Wiggs, Walford, Frost and Lindsay. 


Isn’t Good Enough 


for SYLVANIA 


There may be some places where the old standby, 
“a hair’s breadth” (about 1/1000 of an inch) is good 
enough. But it certainly isn’t good enough for Sylvania! 
Today some Sylvania instruments measure up (or is it 
down?) to one billionth of an inch—instruments used to 
eee the quality eis ee ; 
Sylvania Triple Life scents, 
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DESOTO FIREDOME 8 FOUR-DOOR SEDAN 
Manvfoctured in Caneda by Chrysler Corporatien of Canada, Limited 


= 


Eight, Canada’s most distinctive automobile. It's on display today at your Dodge-DeSoto, dealer's 
This beautiful 1953 DeSoto is thrillingly new in every way, bringing you al! the numerous mechanical 
and design achievemehts of Chrysler. Corporation engineers. The new DeSoto is longer, lower, wider «.. + 
has a one-piece curved windshield and greater all-round glass aréa for better vision . . . more space ~ 
_inside'and 4470 greater er capacity: There's: a new frame and new Spring Suspension - 


a 


Thi ultra-modern bi - Seana uae: 160 b MP: —on regular . 
ce aee 





surance protection. 
Check the status 

your insurance today. 
Investigate now, Ana- 


lyse your position. 
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rates, on the other, 

hand, between points of destina- 
tion in British Colpmbia itself, 
ing fixed solely by the B.C. 

t and they are being 

fixed ona lower plane than na- 
tional schedules call for. This has | 


been done by careful design and | 


is expected. to change radically 
some of the avenues of trade of | 
the past. 

See Heavy Trade Switch 


Since the earliest days, Edmon- 
ton has been the big supply point | 
for all central and northern Brit- 
ish Columbia. Goods are shipped 
from Edmonton wholesale houses 
right across British Columbia al- 
most to Prince Rupert, but there, 
of course, they have encountered 
some competition from water- 
borne freights from Vancouver 
northward along the Coast. 

Now a rate especially on ex- 
press packages, which run into 


B.C. Govt. 
Sales Slashed § 


total beans ‘thipssonte “hs is pears 

set up from Nancouver to Prince 

rg that is expected to result 

a heavy switching. c of trade 
from Edmonton. 

new rate from Vancouver 

oo nae 469 Miles is 

d, with 

Na- 

ae 488 miles, 


in| of $6.50 per hundred. 
“sOnevef the first items of heavy 


freight shipment consisted of two 
trainloads of telephone poles for 
an. Alberta destination from Wil- 
liams Lake. There were 110 flat- 


cars laden with poles and much} 


more of this same business is 
promised. 

From the fir areas around Wil- 
liams Make and. Quesnel, heavy 
shipments of Christmas trees are 
now being’ made ready for the 
Eastern States. For the remainder 
: of the winter, a minimum of three 
‘freight trains a week will be 
moved to Prince’ George over 
PGE from central BC points. 
Regular passenger. service will 
start next spring. 


Traders Fin. 


Debs. Offered; 
Best Year Ever 


| An additional issué of $5 mil- 
lion 5%% sinking fund deben- 


tures of Traders Finance Corp. is. 
being offered at $99 and accrued | 
interest to yield 5.35% by syn- 
dicate headed by McLeod, Young, | 
| Weir & Co. The issue, dated Nov. | 


15, 1952, matures May 15, 1968. 


Proceeds will be used for, ‘gen- 


eral corporate purposes. 


\ Traders Finance is experiencing | 
the most profitable year of opera- | 
tion in its history, Consolidated Baas 


{met profit for the nine months 
; facies rag 30, 1952,. is $3,030 


i equivalent he interest ie 


income “funding.-rights and pre- 


THE SARNIA 
PETRO-CHEMICAL 
DEVELOPMENT AREA 


Sarnia ..... oil and chemical gateway to 
eastern Canada. Spurred on by Ontario's 
growing need for petro-chemical products, 
Sarnia’s chemical valley toils restlessly 
against the clock. 


Rapid industrial growth demands 
levelled land, ready for instant building. 
Cleared sites for tomorrow's refineries near 
completion as hardpan gives way to ‘‘Cater- 
pillar” Bulldozers.-Land for fank farms is 
flattened as soil rolls begrudgingly into 
yawning “Caterpillar” Scraper bowls. 


At FROOMFPIELD, Ontario, F. Pidgeon & 
Sons; contractors, have moved more than a 
million yards of earth for Canadian Oil 
Refineries Ltd. As always, ‘Caterpillar’ 
DW10 rubber-tired Earthmovers were 
present, cutting days into hours. 


Ll 


Next time you see the big yellow 
“Caterpillar”, machines at work, think 
of the tremendous tasks they 
fulfill in Building a Better 
Ontario. 


IN- ONTARIO .. . “Caterpillar” 
products are sold and serviced 
by Geo. W. Crothers Ltd. 


November 15. 1952 ° 
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ferred: Toone ‘to, $7:01 a share 
for the combined 415,684 Class 


«|*a” Class “B” shares out: 
Von — Revenues to Sept. 30, 1952.. For the 


ROTHER eye ficgal 


EARTHMOVING EQUIPMENT 


re BRITISH AMERICA 


. ASSURANCE ‘COMPANY 


HEAD OFFICE—TORONTO 
FIRE: © MARINE AUTOMOBILE. EASA AWATON. | 
j 


the Provincial Government sales full 1 


of timber have.~been critically 
reduced as a result of the soft | 309 
lumber market. Returns for 1951 {529 


would fix a price. 
A ‘err ba area =| 
for w ee 
cases the original “loca 
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year, earnings. were 
geceemst to 7 a ease the 
“ ” and hed shares 
outstanding’ On the basis of 455,- 
154 Class Kea “B” shares out- 
aan Nov. 3, 1952, net prefit 
m nine months is ae 

40 a share. | 


31, 1946, to $92,963,000 at Dec; 

1951, and to $133,178,000 at Se; 

” | 30, 1952. " 
Capitalization pidstending > 


Sept. 30, ecnsisted of $73,991,182 | 


Shell and Tube fabrication is a:“natural” for c1Mco. 
As Canada’s leading manufacturer and supplier of 
commercial and ‘ediaststal ees, _ well as 
air sore the “NOW HOW." for over thirty-five years 


we have the “ 


If you need Shell and Tube Equipment, Pressure 
Vessels or Pipe Coils, ciico w ‘do the job for 
you, quickly, efficiently and economically. 


Won't-yot: let us be of service to you?” 


Three addresses: 


Leaside, Toronto 17, Ont. MA, 910) 
Ottawa, 1545 Carling Ave PA: 2-3489 


Chatham, 380'Queen St.-Tel, 380T 
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Guaranteed 
Trast 
Certificates 


A table investment for your 
regular savings, Guaranteed Trust 
Certificates ... 


— are unconditionally guaranteed 
as to principal and interest 

~~ pay 334% interest, payable 
half-yearly 

-— are short term—5 years 


— are authorized investment for 
trust funds 


— have no fluctuation in principal 


‘In 5 years $415.24 accumulates to 
— $500.00. 


Invest wisely and well 


STERLING TRUSTS 


CORPORATION 


WEAD OFFICE BRANCH OFFICE 
372 Bay 1, Tereato 1-3 Dunlop $t., Barrie 
10-2 
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How Can a 
_ Sole Proprietor 
- Protect His’ 

_ Investment? ~ 
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Nev pamenger et aes 20% above ye go number. 
Used cars on time nt 44% in number. — . 
Canadian down for ‘week iri row, on weekly average. 
Many declines recently; about Ic U. S. high value about eight 


Average work week of wage earners at Oct. 31 1.5 hours less than 
year ago. Latest is 42 hours. 

But average weekly pay went up 12%, beeause of 16% boost in 
average weekly earnings... 
ae employees pay also up 12%, though hours down only 

gently. 


Could Set New Space Record 


71 SERN Seeeepensenes {most firms are now being more 
LONDON — British industry is| selective in their approach to 
going to make g/bigger-than-ever |fairs and exhibitions — not 
drive for sales‘at the 1953 CITF.| merely in respect of dollar ex- 
as ee oo at a penditures, but over-all. 
irms 1s well over the total; Effective German, Japanese, 
and by the time the CITF rolls | Italian and other Sheena com- 
around (June 1) could well e€X-/| petition at the last CITF is one 
ceed any previous bookings. ‘reason a greater effort is planned 
While the emphasis, as at the ‘at the 1953 event, . 
last two Fairs, is on capital goods, | 
renewed interest is being shown 
by the auto and textile industries. 


previous, now 1.1 below year ago. . 

Food and clothing price declines. are reasons, latest drop. Only 
household operations index higher than year ago. Coal, fuel oil and 
ice raises put it up latest month.. 


Trend of Business cate Plans, 


“MILD” 


F ARE MILDER 


(anada's Mildest, Cigarette . 


* 


Good first quarter, 1953, expected by executives quizzed in U. S. 
by Dun & Bradstreet. Most businessmen expect (compared with first 
quarter of 1952): sustained or increased dollar sales, with most ex- 
pecting increases; a profit, with many looking for higher profits, a 
substantial number for no change; stabilized selling prices; un- 
changed inventories at end of quarter, in opinion of many, : 


Consumer prices dropped 0.1 on new index, at Oct. 1, from e 


others evenly divided between expected increasés and decreases; 


high levels of employment; inereased new orders. 
Department store sales latest week, 2% above year ago. 
Fur sales of department stores in September 30% above same 
period last year. som : 
Stationery, books and magazine sales of department stores this 
year to Oct. 1, 7% above same period last year. 


Lead production first eight months this year 4% above like period 
last year, in tons. ‘ 

Brick makers’ dollar sales 6% below last year at latest (August 
1); have no doubt picked up since then, with buildin, revival. 

Drain tile production well ahead of last year. 4 

Sales of grocery and combination grocery & meat stores this year 
will total $1.8 billions, estimates Canadian Grocer. That’s 8% boost 
over jast year. Sales to Sept. 1, up 10%. 


Major Weekly Indicators 


Latest Week 


In the auto industry, there are 
Suggestions that the industry 
should take over the entire Auto- 
motive Building for a giant Brit- 
ish car display — fi the. CITF 
authorities would agree to more 
public days for such a show, (In 
Toronto, CITF officials said it was 
too late to entertain such a sug- 
gestion for the coming year.) 

A big show by textile in- 
dustry is also under consideration. 

Both industries feel that in 

ways, they can do better 
wi the than, with the 
CNE. The alto men want.to get 
more dealers interested and re- 
gard the CITF as a better vehicle 
to this end; the textile men think 
showing at the CITF will enable 
them to get their’ stcry more 
effectively to the clothing trades. 

Firms producing heavy machin- 
ery, mdchine tools and other in- 


Week pee 
Department store sales (% ch. from 
year earlier) apecddetet +2 +19 
Car loading, total eeeeeeeeeete 88,245* 19,484 
Eastern Canada seeeeseeeeee (cars) 


Fear | dustrial equipment have taken 
| most of the 22,000 sq. ft. space 

48| Booked so far, Among newcom- 
$9,212 erssare large construction machin- 
58,483 |ery firms bidding for a qparket 


Western Camada «i..cscevee (cars) 30,729 
Iron & steel products peeeee (cars) ‘ ree 
Ores, concentrates ’.......++» (Cars) 4, 
Base Metals :........- seeeee (Cars) 482 
Lumber, timber, plywood .. (cars) 4,571 | 
Motor vehicle production .... units) ; 7,166 | 
Bus: failures (4-wk. moving av.) ... 9. > 365] 
Bank of Canada holdings of | 
securities ($ millions) 2,144 
‘Short term government ($ millions) 1, 
‘Long term governments ($ saree 992 


| Canadian ; ) 


TSE. Industrials index Miia dewe ce 
Bank Clearings. 
Montreal ......++++++++ ($ millions) 


aeee eeenne 
(Index) ..cceeceee 
eee Tere eerenrerenee 

; s¥eeevecossenece 
eeeeenerene 
aeeecereeee 

eeeeeehes 


eres 


ee erect eeeeerenaeeeee 


Hi graded (000) 

eHogs See eee eee eee eee ee eeee 
eCattle delivered 4000) Stee ere ee ee eee eerree 
Flour (Index): ......++++ Scere reer neneeeeee 
—Frem : 


Seceakah. * 4 " 4 
4 
hae om Mae 
% te ea 5 AP Rlnety tae 
& eret : 
brie eee BIE Si 
. 2 : 


Bs oF Bfa.8 | 
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7 ¥ ye nS om x6 Bs 
ft ) seesees . ete é 
- ; were é E rt ae 
millions eeeerteneee P , 
hed Y ecbeoekivaies ¥ 8.775 
($ mallions) ...c0scsse0e 4.595 
loans ($ millions) ..cccsoee © 2,901 
sales g millions) teeevecces 172 145 


weet eee 201 433 


BOR. oa.seucsduntvapendee -4. iN i oe 174 


Production indexes volume oo y adjusted where. possibile. 
Index bases: production, wholesale sé seas tee toe, crmplovment: tavronie, 165—= 
100; manufacturers inventories, 1947 average=100; consumer price index, 1949= 100. 


ee ee 
Steel ingots and costings (000 tons) <..0+4 J i sar Ss 


pes (000 tons) “pe 
Primary (000 toms) ...... ends 21 23 171 
ree i] eee eee eee teres 12 sens tise 
Cemen { 2 eee eee eee Pee eee Pee eRe eee 1,562 
L en einai seve eeeeeeeeeseneese 728 696 4,384 
tmillien fbm) 221 319 1,920 
Date for your file: The Finsneté! Post, Nev. 15, 1952. 


ee eeeerseeseecere, 


they believe will be created by 
the St., Lawrence Seaway and 
other major projects. 

This interest is regarded here 
ag a major indication of the high 
place Canada rates in export 
plans for in past months VU, K. 
promotion and advertising money 
has become fmuch tighter and 
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HELP SOLVE YOUR GRINDING 


DITTO, sivpuiries PAPER work! 


THE ADVANTAGES... 


of an employee feeding service! 


@ For the employer: they. are :thiese—the attraction and’ boldipg of 
better-type workers... gaving.in production time, ,.. the ese 
boosting of morale ... the reduction in errors, rejects, accidents. 

And for the.employee—ifuptoved working conditions %,. + 
convenience ... time saving ss < @ contribution to job satisfaction. :; 
better food—better health. ; 

These advantages, both for the,employer and the employee, lave been 
proven in Canada by our more than forty clients. They are convinced 
of the advantages an employee feeding service provides. 


INDUSTRIAL FOOD SERVICES 


LIMITED. 
145 St. Peter St., Montréol; Quebse 
1326—T7'th Avenue, Calgary, Alberta 
1468 West Broadway, Vancouver, 8.C. 


559 Dovenport Rd., Toronto, Ontaric 
206 Dundes Street, London, Ontario 
540 Broedwoy, Winnipeg, Manitoba 


‘ 


Write today for our Brochure,."FOOD IS OUR BUSINESS.” It fells 
cbout our methods of qperction, our various types of service, and it 
tells why we cre able to efficiently supervise our operations from 
east fo west in Cancda 


pial 6 PAPER FORMS! 
Before a common nut ca : + , fF , , Bien 5 a 
-can-be mined, fabritited a49 ct. te ee 
ronratl nee Paper forms :must be fer mace _ ptt into. 2 workman's: _- 
because ~ including -yours;-s nds-a third of its time i a the ee 
; € plant— ree men i i ; Mat 
Opportunity to speed and saves) Paperwork offers a gold mine of 


Paperwork can he a “ 

. 2 n soe 
t eee out pay and production, antcgure One-Writi 
and-delay throughout your cee et ; 
Coordinates and expedites, 
“= Production tool—get critical of it, make it co! 


CANADIAN INDUSTRY DEPENDS ON 
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the most powerful 
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lowest priced car with the ‘sensational new 


ae 
Here’s the engine-design universally 


recognized as the ideal! The new Dodge 
Red Ram V-8 packs more punch per 
cubic inch displacement . . . delivers a 
full 140 h.p. on regular grade gasoline. It 
is the only engine in the Dodge Coronet 
price class which.incorporates the triple 
power advantages of “‘dome-shaped”’ 
combustion chamber ... . short stroke 
design . . . high lift lateral valves. More 


{el endeay goesnte power, Meas wanted 
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ng spectacular perlormance 


The 1953 Dodge Goronet V-8 is the smoothest, most 
powerful Dodge of all” time. It’s exclusively styled 
-»- brand new, all new... and it looks it! 


‘The newly designed body is more streamlined, 
lower, wider and more compact, yet there’s 
more passenger room than ever in the luxurious, 
colourful interior. 


It is newly-powered by a 140 h.p. Red Ram V-8 
engine, of the famous “dome-shaped” : 
combustion chamber design . . . the 
engine type which has recently 
set performance and économy 
records. Gyro-Matic trans- 
mission is s ipment, 
providing nb-shift driving 
atits‘best. = 

And this new Dodge V-8 
"provides a ste a curve-holding 


Rio : he he “ease... wrandextal manocuvera- 


Dodge-DeSoto dealer’s, 
demonstration ride. 
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Twenty Cents an issue, Six Dollars a Year 


How New Markets Are Emerging 


From World Population Growth 


For Food We Can Best Produce 


Where does Canadian agriculture stand 
today.— what's the future for this, our 
No. 1 industry? What production, market- 
ing problems are to be faced? To bring 
readers up-to-date on these questions The 
Post asked H. G. L. Strange, one of Can- 
ada’s foremost spokesmen for agriculture, 
tp contribute this feature article. In suc- 
ceeding pages, various aspects of the in- 
dustry are dealt with in-detail. 


Ky H. G. L. STRANGE 


Every industry in every country has only 
been made possible becausc numbers. of 
people have been able to leave the farms. 
Had peopie not left the land there could have 
been no workers available to work in cities 
and in industries and manufactures. 


In the earliest times the production of food 
and fibre for clothing, i.e. agriculture, re- 
quired the work of almost the whole popu- 
* Jation, Today, however, countries such as 
China and Japan to work their land use 
approximately only half their people. Europe 
uBes on the average about 30%, Canada 22% 
ahd the United States 18%. 


People have been ‘able to leave the land 
and to become available for other industries 
only because of inventions of farm devices 
throughout the ages that have enabled fewer 
and fewer people to work the same area of 
land. At the same time, of course, these 
available labor-saving dévices.could not have 
been taken advantage of by farmers and 
uged. unless. other industries had been estab- 
lished that could. give.employment to those 
who left the land and whose labor on farms 
was replaced ‘by ‘machinery. 


It'is interesting to: list these. labor-saving 
farm. devices t have brought about our 
material progr@ss, throughout the ages, and 
so have made non-agricultural industries 
possible: the sickle, the scythe, the: cradle, 
the reaper, the binder, the combine; and then 
the internal combustion engine whieh en- 
abled tractors and self-propellec. vehicles to 
replace horses, mules, oxen and donkeys as 
motive power. Today the fastest moving im 
plements that can cover a Wide swath of 
land are available to farmers in any country 
it» the- world to cultivate the soil, to sow, 
harvest and thresh their crops and transport 
them swiftly to market. So that today there 
ig really no reason why any country (unless 
like Canada and Australia and the Argentine 
they engage in the export of crops on a large’ 
scale) should have more than about 18% of 
their .people. engaged .in agriculture... 


Why So Many Peasant Farmers? 


Why, then, it might be asked, does Asia 
still keep 50% of its population and Europe 
around, on the average, 30% still on farms? 
The answer is quite simple. It is that in 
thése countries -non-agricultura' industries 
have not ¥et\developed to the extent that 
they can give employment to all the people 
who quite easily could leave the farms and 
have their work done by machines. So in 
default of employment in non-agricultural 
industries these people continue, and have 
to continue, with hand labor on the farms, 
for while machinery would save labor, there 
i no benefit in buying expensive farm ma- 
chinery to Save labor if the man-power so 
saved cannot find another occupation. 


The United Statés and Canada are most 
noteworthy instances where there are more 
than sufficient mon-agricultural industries 
dvailable to give employment to all the 
people who cere to leave farms. Today Am- 
eri¢can and Canadian agriculture requires the 
work of about 18% only of their population 
in the U. S. and 22% in Canada. These per- 
centages I believe will decrease still further 
as faster and more efficient farm labor-sav- 
ing devices are invented and made available 
te agriculture, for I presume that there is no 
foreseeable limit to the industries that can 
be set up in the United States and Canada 
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to employ all those who care to leave the 
farms and seek city employment, 


It can also be taken for granted that as 
new industries are started in Europe and in 
Asia, so will the percentage of the population 
now engaged on farms in those countries 
decline, and so of course will their farms 
then be warranted in using moré and more 
labor-saving machinery. 


Keeping all this in mind what is the pres- 
ent situation of agriculture in Canada? 


Agriculture in some countries includes the 
production of foodstuffs and of fibres such 
as cotton, wool and fl§x for clothing. In 
Canada, however, for the most part agricul- 
ture means only the production of foodstuffs. 
The production of wool is quite small and of 
fibre flax almost negligible. It is food pro- 
duction, then, with which we are concerned, 


We are told that it takes about 2% acres 
per person to supply the néeds for food of 
people who live on a level comparable to 
those in the United States and Canada. Now 
the United States has exactly 2% acres per 
person so it is on the average self-sufficing. 
Asia, including China, Japan and india, hae 
only 6/10 of one acre per persgn; h : 
is obvious that unless these pet 
port-great quantities cf food the 
to live at a low level of consults 
lingly enough Britain,. too, hase 
one acre per person, the sameq 
Britain, too, would be living Gm 
extremely low scale as the pé@ 
were it not for the fact that 3 
to. import. vast. quantities of foaf 
materials to feed and clothe 
that these imports are only. fp 
of Britain’s vast amount of tries a 
manufactures making goods : fore expor 


Canada, However, has nu lean 
per person (that is why Canada: es 22: 
her population on the land co ae 
18% required by.U..S.).so Can ae 
crops on about 5% acres per person, v 
she does not need herself and so can fren 
for export. These agricultural exports take 
the form mainly of wheat, oats, barley, rye 
and flax, livestock and livestock products, 
poultry and dairy products. Canada, how- 
ever, with her present 14 million people 


ought td consume, and nearly does consume, - 


almost all her agricultural food products 
herself with the exception of wheat, and at 
the moment a relatively small quantity of 
oats and barley. At all events a very little 
increase in population will soon make Can- 
ada self-consuming in all agricultural prod- 


ucts with.the.single exception ef-wheat =.» 
With wheat, however, there. is not for 


generations to come any possibility of any 
increase in Canada’s population sufficient to 
consume anything like the wheat she can 
and may have to produce. ’ 


Need Big Wheat Export 


’ I calculate that Canada produces, on the 
average, each year enough wheat to supply 
flour and bread for no less*than 80 million 
people. After our own population of Canada, 
of 14 million, has been supplied, then we 
must find a foreign market of no less than 
66 million people to buy our wheat. In the 
;ast our sales of wheat and flour have been 
to those who liv: in almost 100 different 
countries of the world. It will be observed, 
therefore, that the prosperity of that im- 
portant segment of our farm population 
which is engaged in the raising of wheat 
depends upon the willingness and ability of 
the people who live in 100 different countries 
of the world to buy our whea. Canadian 
whéat, then, is truly an international product, 
for 80% of all the wheat that prairie farmers 
haul to country elevators has to be sold 
overseas. On the averag: in the past Canada 
has been successful in disposing of all her 
wheat. (Incidentally wheat forms Canada’s 
largest single export industry in value.) 
There is a little trouble this year because 
we have an unusually large carry-over from 


last yéar. This, however, may or may not’ 


adjust itself in the future. It will depend on 
circumstances to which the. article later 
refers. 

It would seem, then, that a prosperous 


future for Canadian agriculture, with the — 


AGRICULTURE 


we have so successfully done during the past 
sixty years? 

It appears to me that foreign markets for 
our wheat, far from declining, will steadily, 
inerease as the years go by. The fundamental 
reason that supports this argument is that 
the population of the world is increasing 
faster than the production of foodstuffs the 
world over.. World population is increasing, 
we are told, at the rate of about 22 million 
more mouths each year, and compounded at, 
that. This is nearly twice the present popu- 


.lation of Canada each year. 


These vast numbers of additional mouths 
will have to find food somewhere. There are 
only two possible sources of additional sup- 
ply at present foreseeable. One is that more 
land can be brought into cultivation, and the 

is that the yield per acre of crops can 
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What are the chances of these things ‘oc- 
curring? I believe such’ chances are quite 
good: More and more industries are starting 
up in many countries of the world which will 
certainly increase the purchasing power of 
people. who live in such lands, where more 
food is needed, and who therefore will be 
better able to purchase and pay for more 
Canadian wheat. 

We always used to think that Burepe was 
the main area that required Canadian and 
other export wheat. This last year, however, 
something entirely new on quite a large 
scale has taken place; by which we find that 
countries other than European are in the 
market for .unexpectedly large quantities 
of wheat. This effective demand by these 
non-European people is brought about by 
the steady increase in population in these. 
countries, which include India, Ceylon, 
Japan, Malaya, New Zealand, Egypt, Turkey, 
Palestine, Brazil, Peru, Mexico, and even 
the United States itself, South Africa and 
some others. Se a an int Coan 
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us to buy that we, or the world in turn, need 
and aré willing to purchzse. Things and 
products such as oil, rubber, metals and 
manufactured goods. These non-European 
countries, which hitherto have not been much : 
in the market for wheat, will, I believe, 
steadily increase their demand for mary 
foodstuffs and especially for men’s finest and 
much-sought-after food, wheat. And let us 
ever remember, Canada produces the very 
highest quality wheat in the whole world. 
The fact is that this last year’s records re- 
veal that the countries outside of Europe for 
the first time in history actually purchased 
more export wheat than did the European 
countries, a situation which would have been 
considered fantastic only a few years ago. 
All in all, then, it would seem that the 
future of farming in Canada is bright indeed. 
Farming in Canada, however, has one serious 
limitation compared with other Canadian in- 
dustries.. There would appear to be no limit 
to’ the advancement possible with most in- 


 dustries in Canada that are founded on iron 


‘and steel, copper, lead, nickel, zinc, alumin- 
ium, pulpwood and oil. For the production 
“of these materials can be increased greatly 
in Canada. There is, however, a sharp limit 
to agricultural production because much 
more arable land does not exist. While, 
then, in the future we can, of course, switch 
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oney Yet To Be Made By Our Farms 


IN CANADA’S ECONOMY 


acres from time to time trom one agricultural 
product to the other, I believe that the gross 
production of total foodstuffs is now almost 
at its maximum. What will happen, however, 
is that because the demand for agricultural 
products will steadily increase, and the sup- 
ply will not increase so much,. that most 
certainly the open market prices will tend 
to rise, which should bring greater and 
greater prosperity to those who are fortunate 
engugh to own Canadian farms and be able 
to work them. 


Farming as a Cinegé: 


It is sometimes asked is theré ‘any oppor- 
tunity for a young city man to take up 
farming? I would say the opportunities are 
slight indeed. I calculate it takes at least 
$25,000 capital for a man to start farming 
teday in Canada on even a modest scale, 
There are thousands of highly experienced 
sons of farmers who would like to own an 
operate a farm but who simply cannot do 
so’ because they do not have the capital and 
cannot find land to work. ‘I would. 
then, that an experienced young 
if he has $25,000, could use it-to b 
vantage in a non-agri 
it looks as. though the very 
pects for good profits, and for folatind' 

(Continued on page a 
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On the side of export demand, 


| which is so important in the Cana- 


-| dian economy, there is more con- 


not only been 
stable, but its g 
year at least. . 


market, Yraile figures 
not all invyet, it appears that 
on new ma- 


LP te 


S 


millions, Together these will push 

operating outlays 10 to 15% over 

1951. - “fe 
Inflation! The Party’s Over 
For more than 10 war and post- 


war years agriculture, like most | those of 1951 by 15% in 


: 


cern for the -future. Exports in 
several of the major commodity 
groups have shown weakness 
since June. Not only has volume 
declined, but prices have declined 
more severely. The forces which 
characterize a buyers’ market are 
g clear for major inter- 
nal trade commodities. Fur- 
ore, this trend will continue 
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all these elements, and 
- we have for Canadian’ 
ess in 1953? The level of in- 
1 activity, employment and 
will decline. But this de- 
not be severe. It will 
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nomy—one free from the 
price spiral, For one 

ot mean slightly 
- prices ‘farm costs al- 
unchanged. Result: the 
squeeze continues. 


Grain: Quotas Skimpy 
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This year’s wheat crop, some) 
675 million bushels, is the largest | 


ever harvested. Its magnitude, 
plus the 213 million bushels from 
the large 1951 crop, made neces- 
sary the imposition of strict. de- 
livery quotas on. farmers. In 

as these are so 
small as to embarrass those farm- 
ers who need funds for repaying 


‘debts incurred in the production 


of the crop. Neither farm storage 
system 


industries, enjoyed very favorable | the early months of this, year. The | ‘ ; 
oe 4 of! in Canada*nor our credit 
price conditions. The tren of | excess is now less than 10%. The | meet the seéa Which occurs rather 


farm prices was almost constantly 
upward. In the case of agricul-|tion, which 
ture the increases of the early 
years of the last decade were no 
more than adjustments from the 
extremely lew prices of the 1930s, 
About 19-46 agriculture reach- 
ed a “parity” tion. From then 


total volume of industria] produc- 
3 to 3% 


But what is worse is that the 
prices of some farmgproducts:hi 
at Winnipeg from ¢ ye 
the past 12 months. E 
nipeg from $28.10 to 
are more than 10c 
year ago, and until recently 


ity in the future, lie.on Canadian far 

es ee Canadian farmers: Su 
wever, one important qualification. 
aged pense p om is that the Government 

will w from its present drastic con- 


and 


frequently for securing credit on 
farm-stored grain. This is one of 
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result in a healthier Cana- | 


wever, the problem of stor- 
only ‘one of the difficulties 
‘has “arisen ‘as a result of 


the size of our wheat crop. The 


Wheat Board. This is an efficient 
é tion despite 


Under it Canada guarantees to 
provide 235 million bushels of 
wheat at prices equivalent to $1.80 
per bushel U. S. for top-grade 
wheat. This price has ranged con- 
siderably under free market or 
world price throughout the life 
of the Agreement. The balance 
of Canada’s export wheat is sold 
by the Wheat Board at prices 
which are now about 40c per 
bushel higher than the Agreement 
price. Last year these sales 
amounted to 114 million bushels. 
‘ Because of the size of the Cana- 
dian and world crops, and the 
anticipeted great increase in 
carry-over of United States wheat 
by next July, the.general expecta- 
tion is for a decline in the price 
of non-Agreement wheat. How- 
ever, Canada is in a very strong 
position with regard to selling a 
large volume of such wheat. It 
is expected that total sales in 
the 1952-53 crop year will be 
very large, perhaps establishing 
a record. Transportation and 
other physical facilities will rep- 
resent more important limita- 
tions on selling Canadian wheat 
this year than any lack of mar- 
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kets. In any event there should) 


not be concern over a substan- 
tial’ increase in the carry-over 
of Canadian wheat next summer 
if one does arise. Jf exports this 
year reach the 360 million bushel 
level of the last crop year, the 
carry-over in July, 1953, would 
be roughly 350 million bushels. 
This compares with a figure of 
nearly 600 million in 1943. 
Negotiations for continuing 
the. Wheat Agreement for an- 
other term of years must be 
completed within a matter of 
months. these discussions 
get under way the advantageous 


position of the importers is gen- | 
. Fi rthermo o 


erally recognized. 
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It’s been a good year for Canada’s farmers 


> 
7 


Reports indicate that Canadian farmers 
will produce 675.1 million bushels of wheat 
in 1952, 

Barley, too, is likely 'to set anew record 
of 295,000,000 bushels. Estimates for oats 


‘are 466,000,000 bushels; rye, 25,000,000 


bushels; flaxseed, 13,000,000 bushels. And 
hog production is up 16.8%. 

The interesting thing about all this is that 
farmers-were able to produce more with less 


man. power. Moreover, they bought 5%, 


fewer tractors in 1951 than ih 1950. How- 
ever, farmers did buy more implements than 
ever before. 


November 16, J9p2, THE EINANCIAR AOR 


We who build farm equipment take pride 
in the fact that farmers get more years of 
service from their tractors and don’t buy 
quite so often. We are proud, too, that 
farmers recognize the value of modern farm 
implements and are buying more of them 
to mechanize more of their operations. 
Obviously, this is the secret of gréater pro- 
duction with fewer man hours. 

And, as the farmers profit, so do all of 
us... businessmen, craftsmen, professional 
men... those in transportation, communi- 
cation, and all other walks of life. 


Today, more than ever, the Ferguson Tractor is a better 
buy for farmers. So, too, are Ferguson System Implements. 
And, what is a good Suy for the farmer is a good det for those 


Canadian businessmen concerned with selling and financing © 


farm equipment. A consultation with any Ferguson Dis- 
ttibutor or Dealer will show you why. Harry Ferguson, Inc., 
Detroit 32, Michigan. 
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Copyright 1952 by Harry Ferguson, 


FERGUSON TRACTOR 


and 63 Ferguson System Implements 
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« . « Canadian farmers, working with 


government, science and industry, have set new high 


standards ‘of farm operations, 


By aiming at high ideals, and by keeping aware, 


at all times, of new methods, the farmers of Canada e 6 


* 


: have achieved ) the high standards that exist. today in. all 
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Pale N cultural practices on the land. 
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Is Strong, Few Farmers Needing Quick 


produced the greatest 
in its history. Threshing 
pleted a few 
ducers are not 
the grain and 
long time. 

Deliveries will be 
for many months at 
farmers. must wait for space to be 
available’ in .country elevators. 
It will probably be impossible 
for many of them to dispose of 
ali their marketable grain before 
a new crop is ready next fall. 

The 1952 crop is high in grade, 
which is fortunate. The two pre- 
vious harvests were almost the 
opposite. Another low grade crop 
would have created great difficul- 
ties both in handling and in mar- 
keting. p 

Harvest and threshing weather 
was almost ideal this fall. Damage 
from frost and rain, so widely 
prevalent during the two previous 
years, pecurred to a very slight 
extent except in limited areas. 
In fact weather for the whole 
calendar year 1952 was favorable 
for grain to an amazing extent. 
The spring came in early, warm 
and dry. As a result some hun- 


dreds of millions of bushels of} 


1951 grain, unharvested last fall 
were recovered in excellent con- 
dition this spring. Most of. such 
grain as a matter of fact was in 
better shape than that harvested 
and threshed under wet condi- 


tions the. previous fall. ; 
. Low Protei= 


There has been some comment 
on the faet that protein content 
of this year’s wheat is somewhat 


Must a record wheat crop—like this year’s 675 million} 


for the year ahead? What are the considerations involved? 
What's the current outlook? The accompanying article gives 
some of the answers io these and other questions posed by 
this year’s record grain crop. 


the hands of governments. The, country contributes to the, de- 
latter do not compete Seats at mand for feed grain. Malting 
other in buying or in quality of| barley is also scarce in the U. S. 
their flour. What is mainly de-| this year and brewers and distil- 
manded of wheat is the highest|lers are counting on. Canadian 
possible extraction. High grade /| supplies. 
Canadian wheat gives a much; The net result of ell this is that 
better yield of good. flour than is| present sales of Canadian grain 
available from lower graces. That | are limited not by market de- 
was important last year in the| mand but by the fact that rail- 
United Kingdom which reluc- ways and lake vessels have 
tantiy had to accept a good | difficulty in getting grain forward: 
deal of No: 6 wheat for milling | as fast as it can be sold. In spite 
because better grades were not| of the strong market it is out of| 
available, \the question to expect that. all | 
The new crop is meeting an | this year’s crop will be sold with-| 
excellent market demand. -Sel-| in a 12-month period. The year | 
dom have buyers been more in- | end wheat’ carry-over, which for | 
sistent. The Wheat Board is dis-| several years has been at or be- | 
posing of wheat as rapidly as it| jow 100 million bushels, was over | 
can be put into export position | 290 million bushels at the end | 
either on the Atlantic or on the | of last July. Inevitably it must| 
Pacific Coast. It is understood|be much higher at the end of | 
that the Board has already sold| the current crop year. However, 
practically all our quota under / neither in the grain trade nor 
the International Wheat Agree-|am ng farmers does that fact 
ment, with large sales made out-| appear to cause much concern. 
side of the Agreement. Prices | The statement is repeatedly made 
are holding well with I.W.A. sales/ that carry-overs need not cause | 
made at the maxirhum under ue worry when they result not from | 


Agreement. Prices outside it are|jow market demand but from 
running 40c per bushel higher.| high production. The fermer is 


Keen Demand | glad to have grain in hand rather 
Such market demand is much / than in prospect of production in 


stronger than had been expected | the future. Every westegner re- 


International Wheat Agreement. 
That system still seems *to be 
working adequately in the United 
States. If, however, it should 
break down and open market 
competition should result, the 
prairie farmer expects that U. S. 
wheat production would decline 
to give greater scope for Cana- 
dian marketings. 

Within a short time the whole 
elevator system of Canada in- 
cluding country elevators, ter- 
minals at Vancouver, in the in- 
terior, at the lakehead and at 
eastern ports will for all practical 
purposes be filled with grain. 
From that time on further de- 
liveries by farmers will be prac- 
ticable only as grain moves into 
consumption or export. That fact 
in itself tends to reduce the 
market impact of a Targe crop. 

Farmers are acce:ting as in- 
evitable the fact that elevator 
space cannot meet all demands 
upon ‘it under the abnormal con- 
ditions this year. The Canadian 
Wheat Board has been attempting 
to ration available delivery space 
by applying quotas to farmers’ 
deliveries. These began at 5 
bushels per seeded acre for wheat 
and 4 bushels for other grains. 
As handling of,the wheat crop 
bas progressed, quotas have been 
gradually enlarged with 12 bugsh- 
els prevailing in many places. At 
nearly half of delivery points in 
the west elevators are now too 
full to accept further grain. 

The railways, however, have in 


below’ the average.. That.is, not| States crop this year. Part of the 
a matter of concern, for such con-| reason is the very poor outlook 
dition is accepted as inevitable! for winter wheat in the U.S. next 
when yields are large. The high-| season. But many additional fac- 
est percentage of protein usually | tors enter into the situation. Aus- 
oceurs when yields are low. tralian and Argentine crops have 
Protein percentage is somewhat been poor during recent years. 
less important under present day|As a result South American, 
marketing conditions than form-| Asiatic and African countries 
erly. In the old days .many| have been looking to Canada as 
foreign. millers bought limited | never before. 
amounts of Canadian. wheat; Oats and-barley are in good 
to add strength to softer wheats|demand both in Europe and in 
for *flour. Now the _ buying) the United States. A high cyclical 
of wheat for most countries is in livestock population ‘in the latter 


in view of the very large United calls the fact that large carry- 


overs accumulated d 
ber of ~past years 
subsequently dis 


hand a very heavy program of 
shipments from country elevators. 
it get} ‘ | They plan to get every possible 
’ Western Canada alsg@e-stakes bushel to the lakehead before 
some comfort from the agricul-| close of navigation. 

tural price protection policy of| In earlier years, farmers were 
the United States. The parity | accustomed to market practically 
price program in that country,| il of their grain during early 
administered through loans on}Months of the crop year and to 
farm stored...grain,..appears to settle up their seasy".'s debts, 
guaraatee farmers prices much usually heavy, at that time. As a 
higher than would be accepted as | result of a series of good crops, 
satisfactory’ in Canada. At the | following the distressful period 


same time it preventsypurchasers (Continued on page 26) 
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(Continued from page 22) foot and mouth disease outbreak 
over coar:> ‘grain marketing. it) have put a strain on the program. 
left trading in these crops on the| The price support obligation on 
Winnipeg Exchange untouched.|hogs increased greatly as beef 
The Government knows as well! prices fell. No accounting has 


of the cost of 1952) 
ptm Ba eS 


tién of @ futures market with a| price activities 1 
single seller doesn’t make sensé./ federal treasury. Certainly it 
Recently May future oats in Win-| exceed the aggregate of the pre- 
nipeg closed four cents under /| vious seven years. However, judg- 
October. In Chicago, May was one | ing by the amounts of farm - 
cent over October. Winnipeg May under 
barley is actually 40c under the 

October future. This is tough on 

college professors who teach com- com 
modity marketing.. The textbooks | listed above as being subject to 
are unanimous in the view that aj support, wheat, oats and- barley, 
distant future is expected to ex-| which are marketed under 
ceed a nearby future by the cost| scheme implying 

of storege. Not so in Winnipeg!| finds that in the neighborhood 


Th> futures market in these crops| of 80% of the farmer's cash in- 


the | ducer 


the 1952 


should either be freed or closed| come is from products*which are 


up. 
Support Program Tested 
Canada’s farm prices 
legislation written in 1944 is | 
ing its first serious test. 
1952 it had applied -off 


and butter. The cost was 
negligible. The extension of 
support to beef under 
sure of events emerging 


dom and. restraint which has been , of delivery; and (3) by improving 

demonstrated will ¢ontinue. quality in farm production, as 

More Hot Potatoes well as in packaging, storage and 

The legality of Agricultural| merchandising. While these con- 

structive opportunities exist, and 

pro-|should not be underestimated, 

his legislation does confer mon- 

opoly power on producer boards 

which can, and perhaps already 

has, been used against the con- 
sumer. ¢ 

Freight Assistance Policy 

| The feed t assistance 

| policy which the Federal Govern- 

ment initiated in 1944 to encour- 

age the expansion of livestock 

numbers has shifted the tradit- 

ional balance of livestock produc- 

tion from west to east. Providing 

veloped an alternative means of | virtually movement of grain 

handling the problem and is mar-| from. the ehead to Eastern 

Canadian farms has changed the 

itive structure of the live- 

stock industry, T ‘ore the policy 

Was commenced the balance of 

beef and hog production was 60 

in Western Canada fo 4( in East- 

ern Canada. At the present time 

the ratio is about the reverse, and 

there is little likelihood that i 

Move toward re-establishing 

% relationship. Livestock 

is clearly geared to 
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Since 1875, LINK-BELT has worked hand-in-hand 
with Canada’s farm machinery manufacturers 
to step up farm production: 


INK-BELT met a basic farm. ma- 
chinery need with its first prod- 
uct—a detachable-link chain that 
could be serviced in the field. Today 
Link-Belt supplies many products that 
serve as basic components for prac- 
tically every farm machine you can 
name. 
Link-Belt screw conveyors handle 
grain, straw and various materials in 
combines, balers, spreaders and other 
implements. Link-Belt precision bear- 
ings provide free-rolling support for 


shafts of all descriptions. And’ from 
the complete Link-Belt line of chains 
and sprockets, manufacturers select 
the specific chain best-suited for their 
particular drive or conveying need. 
But Link-Belt's contribution doesn’t 
erid on the farm. In mines, mills and 
factories as well—you'll find Link- 
Belt equipment at work. Wherever 
materials must be moved or power 
transmitted, these quality products 
have proved. their efficiency and long 
life under the roughest conditions, 


LINK-BELT research and davineeiag ..+« Working for Ganadian Industry 


LINK 


LINK-BELT LIMITED: Plant, Sales Offices and 
Factory Branch Store—731 Eastern Ave., 
Toronto 8 + Sales Offices and Factory Branch 
Sctores——Montreal 15: 945 Beaumont Ave. 

Vancouver 12: 2550 Boundary Road + Win- 


ipeg: 1315 Portage , i i 
8 Possvers , ifax: Bros. Led., 
118 Hollis Se. « District Sales Ofice—Ham- 

Foundry 


iltcon; 75 James St., S. « at Elmira, 
Ont., 19 Church &t., E. 12,871-A 


ONE SOURCE ; ; s ONE RESPONSIBILITY FOR MATERIALS HANDLING AND POWER TRANSMISSION MACHINERY 
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built by experts to. 
~save time : 
—save your plant 
facilities = 
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To Harness West’s Rivers ROYAL, WIVTR 
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—f Prairie Irrigation Program ? 
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for failing to enough weight 
to science ce continuing - SASKATCHEWA n ) ‘| Reclamation Projects 
struggle for more, better and Gy , innipegosie e 
cheaper foods.. . 

Much of the gloom in his theory 
too little food has faded some with 

i some wi 7 ve ; 

modern science’s teamup with aes ' ane & There are thrills for everyone_at this year’s 
forward-thinking farmers to ex- * 
change plant-and-pray methods Royal, featuring 
for planned production. 

Progress hasn't yet taken all | . AS aks - 
the vagaries out of agriculture, | | wine | % SPECTACULAR HORSE SHOW 
cetget Sat’ ag otis gai, : ‘ee 

’ ’ ‘ : 90% 

more assurance, less struggle. The I | % PRIZE-WINNING LIVESTOCK 
oe - nS ee Yee i. 
so ization, mechanization, . | 
diversification, irrigation. bs Portage Le Prairie“, ar 3 . 

For Canada, irrigation in mod- hp ’ : | % ROYAL FLOWER SHOW 


ern form is es of ee — to 
join the par on the side of . “ ) 
science, on any big scale. Agri- | * INTERNATIONAL JUMPING 
culture is still our most important ‘. P 
industry and foundation for na- | - TEAMS 
tional economy. That makes ; 
irrigation everybody's business. es 

Ottawa got its feet wet in the | = . 
irrigation business in 1935 when project provided there are | sec, ft. peaks to lows of 2,800 sec. | tunnel (17 ft. and ,2,560 ft.), both} on it and received grazing fee —Assiniboine River—a project | 


This Year Fri., Nov. 14 to Sat., Nov. 22 


Community Pastures 


AND SCORES OF OTHER FEATURES 


the Prairie Farm Rehabilitation; satisfactory reports .. .” ‘ft. River flows in the Outlouk | with concrete lining; a million- | revenue of over $2 millions. More | to ultimately prevent any repeti- 
Act was passed to meet drought! nejuded in the Saskatchewan ‘dam area are estimated capable | dollar spillway at the dam and a | than $3 millions has been spent in | tion of Winnipeg’s disastrous 1950 . 
problems on the prairies. Since! Government's submission to the °< Producing 375 million kwh second large dam on the Water-| Saskatchewan by PFRA in the | flood. i T \T0 
then the,Prairie Farm Rehabilita- | ommission is this: " ‘annually (100% of the time). ton River, Water stored is divert- | creation of some 1.5 million acres; Riding Mountain, 252,000 | ’ 
tion Branch of the Department of | ~ “phe Government of Saskat- | -Gross annual output of com-|¢4 from the Belly, Waterton and | of community pasture land; close acres of floodlands to be trans- 
Agriculture has spent some $68 chewan urges the Commission | mercial energy resultin from | St. Mary Rivers; storage capacity | to $400,000 in Manitoba for more | formed into rich farmland. This | 
millions out of national coffers on 4 recommend immediate con- | the South Saskatchewan / tice ‘is 320,000 acre feet. _ than 160,000 acres of pasture. area is west from Dauphin Lake | 
irrigation and related oe 1D | struction of the Central Saskat- | ment would be worth an esti-| ‘The blueprints show 12 reser-| With PFRA assistance, prairie | in Manitoba. RELA AY TL A LL a a 
Alberta, Saskatchewan, Manitoba! chewan Development.” _mated $2,088,000, with a net value | yoirs connected by canals and| farmers have built themselves; In total, PFRA’s work, in con- sateen ie eceneimsin ogheeinsificanndcatdeets : 
and British Columbia. | The commission has recently | of $1.3 million.- Energy used for | strategically located throughout | 40,000 water dugouts, 6,000 stock- | junction with the four provincial million head of cattle on the mar-, are being eradicated; liability 
‘i ame eed Seieeee cg completed its public hearing tour irrigation piping would amount the project and a connecting net- | watering dams and 2,500 small! governments—B. C€.\ has been ket because of badly overgrazed | lands have become assets; farm- 
penditures by the western prov- | in ee ae ton =" ” eee noe ar work of distribution channels’ irrigation projects. | enriched to date with some 53,000 | jand. Ottawa bought the cattle for | ers in former crop failure areas 
incial governments; add millions fi* vn bed littl . a . Oi that 4 a ods i th ne uid | branching out to water each par- | Flood Control | irrigated acres in the Okanagan, | 14c to le a pound for processing | have better balanced farm units; 
more represented by farmer in- the pasty lace sical ered pe see ati . . eS ee: ae ee | eel of land to be irrigated by the | ._ PFRA is also active in flood | Kamloops and Similkameen Val- | by the packing industry. the cattle industry has been given 
of project would flood in multi- | absorb remainingpower. * | scheme. ‘coatrol and reclamation projects; | !¢ys—is doing a’vitallyimportant | yy th 0.000 tons of feed 2 sharp upward fillip in quantity 
vestment and improvement fold new benefits for Saskatche--- w ly ‘i idered | : liob a ificati ore than 500, s 
newly enriched Jands and you| wen end, as a result, for the | ¢yij ater “supply ‘is consideres | The Bow River project has 60,- | 90 far has invested over oe lee Tur Pease pate sec of en had to be shipped into the pro- | and quality. 
get a multimillion Canadian in-| nstion. Apart from scuiadietelt te y adequate to meet require- | 999 scres under-irrigation now, | in this phase of its activity, match- | — ure in ea aa, ig asis | vinces; breeding herds were lost.| The whole undertaking is a 
vestment in irrigation that’s in-| S<hects the job is one of finding | rent oe ee ean utiliza | ultimately, by 1954, will irrigate | €d.on a 50-50 basis by provincial | (Or & TiOTe Pree ee aen’ and ca. | t's held that 1949 was just as | long-term program. It'll take 25 
dicative of Canada’s big stake in| 444 whether the real benefits ae at Ain io ae ae eee | 250,000 acres of one of the driest | overnments, The major flood | ieee e, = FOS cee and re- | dry a year ds 1937 and, because | years to fully realize the. benefits 
agriculture. | would be worth that $104 millions | third y ’ ne ae ee noni ntiy ‘areas of the West. | control projects: a aaa on in os mee . va out | of irrigation and other PFRA-| of the investment now made, Says 
The Big Project Ahead ae 2 region is signily | _| —Saskatchewan River, directly | °° Wa! “ne Bo0d earth has to give | provincial work, grass and feed| Dr. Thompson, Meanwhile, fur- 
g | Most of its champions say an/ drier than the irrigated Leth-| The Bow and the St. Mary de- | f The P fendi | with the aid of a little planning | ‘lable: deed hina | th Pt ‘ head :% 
A look at the drawing boards| emphatic yes. brid d “western secti of | velopments are creating a solid | W°St Of “he Fas, extending some |. expenditure by man | was available; no feed was ship-| ther work is moving ane ° 
poe | Oridge anc ons of; s" : | 50 miles into Saskatchewan. Here | ae y . ‘ped in. not a steer was forced help build better balance, more 
suggests a lot more water is going What It Means 'Southern Alberta; Wheat is the irrigated block in Southern Al- | 100.000 £ 150.000 No More ’Thirties ir h k d fi foundati 
to be spilled over the plains and| The massive. project ties up a ‘main crop.at present. with com-|berta. Average rainfall here is | S006 (Bree Ob Cot N aes ay | Onto’ the ‘marxet. , a ae eee eee eee 
millions more dollars are going | neat bundie of benefits: stabiliza- | paratively little livestock produc-| 10-12 inches compared with a in total area can be reclaimed for; Irrigation protagonists point to | Other irrigation advantages: | fo: the nation’s farm economy as 
to be put to permanent work for| tion of agriculture for many | tion | provincial average of 15-20 inches. | agricultural use; 20,000 acres have the drought years of the ’thirties government> haven’t had to pro- (a whole. And, to a great extent, 
our farm economy. thousand Saskatchewan farmers | r ; To make things a little worse, pre- | already been reclaimed and set- when Alberta and Saskatchewan | vide appreciable feed relief; poor as agriculture goes, so goes the 
The biggest and most spectacu-| through irrigation of some 500,000 | Double Farm Density trination the south hay a high | tlement is under way. had to force more than a half land menaces to good farmlands nation. 
lar development at the drawing | acres of land; resettlement;| In its submission to the royal | rate of evaporation, brought about ' 
board stage-is the-South-Saskat-| stream control; major -hydro!commission, theSaskatchewan!by high winds and scarcity of 
chewan River Development. Any | power supply for a province-wide | Government sees future farming | trees. The new irrigated green 
government in power might find | transmission system; rural and | to be based on forage crops and | belt is bringing trees along with 
this 194 milan ee rese penlect | See water supply; recreation | livestock, with speciality crops | prosperity, 
something of a -catcher in| facilities. replaci wheat after the land | ep ey : 
the event of a national election. | The basic construction feature hae eter leveled and ditched. | ae baem, ae washes oa 
Right now, a royal commission, | would be an earth fill dam on the} “Qn “the basis of 160-acre | big business fer towns like Taber 
headed by Toronto’s Dr. T. H.| South Saskatchewan River, 18) ¢,.ms” the report says, “farm Medicine Hat, Magrath, Brooks, 


Hogg is preparing a report on the | miles upstream from Outlook. Sees 8 mor Sears, ; 
project. Mr, St. Laurent is on| This would create a giant artifi- eae in the area would be More) Lethbridge 7 P — Me 


record as saying: cial lake extending for 140 miles : , c 

“I hope this Commission will | upstream and 30 miles down the | 1 aman an perenne: © 
find that the South Saskatche- | Qu’Appelle River, where a second | ga : 
wan project -will constitute a earthen dam would prevent spill- 7 ing to provi -- i 
proper investment of the | age into the Qu’Appelle. fp ustrially booming Al- 
gmount of capital required to | Flow control of the South Sas- ete 

ring it into existence. If it. | katchewan River is necessary ches. 


cea oma, eee eae before the province can go ahead | . __° Smaller Undertakings 


I am sure there would be a | With aan roduction in|  Oftawa’s Prairie Farm Reha- 

sent le $ttich; Surety oot tial as of the province would | bilittion branch has headquart- | 
c 0 . mr ahs 

ae : | aoe RE ‘in Regina, where director Dr. 

= catchewan Government| L¢onard Baden Thompson does 

Hee | a at 7 in of the planning and promo- 

a ie : , sericy}. | ton for the modern miracles he 

THE AGRICULTURAL a , elit ae sda” on the West’s dust bowls. 

a Ne affirm: 6 nrowine .| These “major irrigation projects” 

INSTITUTE OF CANADA @cgSceMMeID || industrial population is to be fea, tell only part of the PFRA story 

A VA Gis _— iets tot ‘use mst be made ©! irrigation and rehabilitation 

: se >) aaa ‘of the k - <3 °  .for° western are A oe 
© Consists of mere thon 3,000 wore. a =~=—St*Ci“‘<i«é‘“<*dS*~sSODDivewect incense in national brow {Smaller works are dotting the 
administrators, extension be i. es eet eenel Pros | West in the same vein, taking in 
- eo Te reece ree result an | individual farm and community 
: ’ 3 fear eSNG ee 5 milli at Bard u ~| water conservation, stockwater- 
@ Since 1946~ has ‘ponseted 86 post gredvate echolorshina’: costing ‘needy nothe advantage: flood control ing projects, community pastures. 
ae. Po ; <A . n of lands subject | Acres of abandoned land in the 
« {s thie year publishing «. béek~/Agticuitiral Resserch edited _» \West—left behind by settlers 
per OE, PES Cote At S88 Perea. EY eee | Se! meyving for greener appa scr 

° two periedicals — The "Agricultural , 3 : oe ing transformed into rich a 
ee ee eae ae The South Saskatchewan pro-/| active agricultural areas, reset- 
senior Governments in Canode. “magerines are by wh ject. is the biggest .ever ontem- ‘tled. 


scription. 


CT aoe ny ace sith) The communit, r 
Twenty-three branches in Canada and one in Great Britain t two gram amg itabnity tend oan 
Notional Headquarters, : = oe 23 : ¥aY | tins it into an asset. Under the 
550 Semeneet ene Woot _ | RUPERT'D. RAMSAY, = I) Os Baw Rivers. | ie ie |scheme Canada takes the land, 
Ottewo, Onterio. " Generel Secretary | | SRG HOW Mivers. | fences Butevelope stockwatering 
ini |) The St. Ma: i+ | tacilities’ te F 


|administers and maintains the ns , a ae 
| ur Boeruts Sey & grazing fee : , ; 
he lanc 


earth — for only the good earth 


Yet this same good earth must itself be fed if it is to stay fruitful. 
hant rs are foods — soil foods to keep the earth rich and productive. . 


In this hungry world our very lives depend upon the good 
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What Cattlemen Face Now As Aftermath of 


By WARREN BALDWIN __ 
Someday — but not yet — the 
Canadian taxpayer may be able 


to sit down and do a little simple 


arithmetic to find out what his 
total bill has been for the 1952 
outbreak of foot and mouth 
disease. 


He may be able to determine 
then whether anything compar- 
able can be written on the credit 
side of the ledger in profit of ex- 
perience. _ 

The bill will include only the 
costs paid out of the public 

as recorded in govern- 
ment bluebooks. Other costs—the 
necessity of rebuilding some 
cattle herds over the years, the 
joss of American markets, tem- 
porarily at least, loss of Canad- 
ian agricultural prestige — can 
never be fully appraised. 

At the moment, it looks as 
though Canada may find in the 
end that she has got off relatively 
lightly. The big cost in dollars 
and cents has been the emerg- 
ency government subsidy to sup- 
port beef and pork prices. In one 
sense, this has been money put 
from one Canadian pocket into 
another. 


' As a result of floor prices, plus | 


the thtee-way beef deal with 
Britain and New Zealand, fairly 
orderly marketing has been main- 
tained. In another week or two 
will come the freeze-up and the 
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lion 


What was the real cost of that foot-and-mouth outbreak 
does it do to the future of our cattle industry? What was the 
bill to the taxpayer for all that’s involved? These are the 
questions answered in the accompanying article which alse 
tells how the outbreak was finally conquered. 


end of the year’s cattle run and 
officials at Ottawa will breathe 
more freely until the sprink. 

Canada’s immediate beef sur- 
plus, about 60 million pounds, has 
been shipped or is on its way to 
Britain. New Zealand’s 60 million 
pounds taken in exchange is in 
the United States. Some of it has 
been sold but most of it, some- 
thing over 50 million pounds is 
in storage and probably will stay 
there until the spring, The Can- 
adian Government neither wants 
to make bad friends nor bad bar- 
gains by putting it on the market 
now when American beef is near- 
ing a surplus, 

Meanwhile ‘the Canadian tax- 
payer is feeding surplus Canadian 
cattle for the winter to the tune 
of about $2 a hundredweight. 
Here is the way the system is 
meant to work. 

In April Agriculture Minister 
James Gardiner made his first 
announcement of a floor price for 
cattle. It was set at per 
hundredweight for good steers at 
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Toronto, Montreal and Moncton 
and was effective until July. A 
second announcement in June ex- 
tended it until September 1. 
Then, in the face of a fidgety 
market and rumors that the 
Government was going to remove 
support on September 1, the 
Minister rushed east from his 
Saskatchewan farm and an- 
nounced further extension of aid 
through September; also that 
prices would be supported until 
the end of the U.S, embargo. 
The aim of.all this was to keep 
unfinished cattle on pasture, But 
by September a new problem was 
facing the Government. When 
the pasture season ended farmers 
obviously weren’t going to 
gamble on the cost of feeding 
cattle during the winter if they 
could dump unfinished steers on 
the market at the $25 floor with- 
out any guarantee of even the 
same price in the spring. The re- 
sult would have been an un- 
manageable beef surplus and no 
place to send it since the U.K.- 
New Zealand deal had expired. 
Price Support 


So the Government put up 
another proposition. It dropped 
its support price to $23 a hundred- 
weight but promised the farmer 
that if he would hold his unfinish- 
ed cattle until April 1 the taxpayer 
would giveshim the extra $2 for 
his cost and trouble then if the 
U.S. embargo was still in force. 

This gave him a) guarantee of 
the same price in the spring plus 
the possibility of getting a higher 
price in the American) market if 
the embargo came off. 

Not so lucky was-the hog pro- 
ducer. With three months notice 
he was givem a cut from $26 a 
hundredweight to $23. In other 
words he was told in no uncertain 
terms to cut back. 

Behind this, of course, was a 
mounting pile of canned pork 
which the Government hasn’t had 
much luck in getting rid of in 
spite of offering it at 20 cents a 
pound below cost on the domestic 
market. It’s obviously. not one of 


This Year’s Outbreak 


disease erree 
Losses on three-way meat deal ,.. 
Losses on pork canning & sales ., 
Other misc. costs .......scsee pee 


This is pure guesswork. 


however on two assumptions: 

—That the U.S. cattle em-| 
bargo will be removed in the | 
spring. 

—That the foot and mouth | 
virus has really been eliminated | 
and is not lying dormant in 
some unsuspected quarter. 

The question of the embargo is 
likely to be a live one in the 
coming weeks in the sort of in- 
formal talks that go on between 
Washington and Ottawa. So long 
as the American presidential 
election was pending Ottawa has 
been silent. Any move to press 
the Canadian case might have 
flung the closed border issue into 
the arena of a bitter political 
fight, embarrassed Canada’s 
friends at Washington and wors- 
ened the chances of favorable 
consideration.. The Republican 
win means a new staff of 
officials at Washington, a new 
Secretary of Agriculture and a 
new question mark. 

But one thing is obvious. Lift- 
ing of the embargo in the spring 
is the best possible deal that Can- 
adians can expect, If this time lag 
is over-caution, even possibly 
mixed with some economic con- 
siderations, it can at least be 
justified on the ground of prece- 
dent. Mexico waited a full year. 
The last known infection was 
wiped out in Canada with the 
slaughterings of May 4. 

The date coincided with spring 
sunshine, the best known ally in 
stamping out the virus. It marked 
also the beginning of the disin- 
fection campaign that could not 
be. undertaken while the frost 
was in the ground. 


The Campaign 


The campaign against the 
disease involved the scraping of 
surface soil on 29 infected farms. 
It meant washing with lye solu- 
tion or other strong disinfectant 
scores of barns and outbuildings 
and miles of fences. It brought 
the burning of tons of loose 
material, straw, rotten wood and 
refuse 


Finally, when an army of 
laborers had completed this job 
the 60-day testing time started. 


‘| Test ‘herds of calves and hogs 


were turned loose on the 29 farms 


le or 60 days they grazed 


and rooted, watched carefully by 
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in Canada’s rural market... 


Planning your advertising in rural Céneda ti 


as simple 


as ABC when you build your campaign around the 
Family Herald and Weekly Star . . . That’s because 
the Family Herald gives its advertisers these three 


powerful selling advantages . . 
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a corps of veterinarians, by this 
time all familiarized by first hand 
contact with the disease. There 
were no cases or cases. 

On August 19, the Department 
of Agriculture declared Canada 
free of foot and mouth disease, 


‘mine months almost to the day 


from the time that an outbreak 

diagnosed by seven veterinarians 

as merely vesicular stomatitis 

(not foot and’ mouth) was dis- 

covered on the farm of Leonard 

T. Wass at Maclean, near Regina, 
tchewan. 

To this day there has been no 
conclusive evidence that the 
diagnosis ‘was wrong and that this 
was the start of the foot and 
mouth epidemic. Search the 
lengthy records of the controvers- 
ial : 


ONTARIO‘S FIRM FOUNDATION 
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Since those rugged days when the pioneer first broke the virgin soil, Agricul- 
ture has been, and will continue to be, the basic industry in Ontario. 
Agriculture’s contribution to the economy of the Province last year was the 
production of crops with a value of one billion, two hundred and sixty-six million 


dollars. 


The abundance and variety of Ontario's farm produce is a major factor in 
maintaining the employment and standard of living of w6rkers in all types of 


A prosperous farming community is a sound foundation on which to build a 
happy and prosperous Province. 
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THE’ ONTARIO DEPARTMENT OF AGRICULTURE 


Col. the Hon. T. L. Kennedy 


carriers were moving freely to 
other parts of Canada, Vésicular 
stomatitis was discovered in a 
Regina Burns packing plant feed- 
lot and a quarantine placed on 
the premises in December but this 
was lifted on January 17 and re- 
mained off for a month, 

When the 2,500 square mile 
quarantine area was established 
and all outward movement 


Minister 


C. D. Graham 
Deputy Minister 


ONTARIO 


reporting of “any communicable 
disease” and there is no question 
of the communicable nature of 


the less serious disease. 


This is the way the law still 
stands and officials are satisfied 
to leave it there. They say there 
is plenty of law to protect against 
spread of foot and mouth, The 
Wass outbreak was reported to 
government veterinarians soon 


| to receive the attention they de- 
serve with immediate and com- 
plete clinical tests. In other ways 
| we may have profited by experi- 
‘ence. 
| There have been consultations 
| between Cansdian officials and 
| British who are perhaps the best 
‘authorities in the world on the 
| subject of foot and mouth disease. 
| A strict inspection and certifi- 


stopped, officialdom went into | after its discovery on November | cation of immigrants from farm 
action to trace every animal that | 26. For some unexplained reason 
had been shipped out*during the the news did not reach the 


two preceding months, More by 
luck than good management not 
a single carrier had left the area. 
Otherwise Canada might be at the 
beginning rather than the end of 
the fight for eradication. 

Have We Learned? 

Have we learned the lesson in- 
herent in these identical symp- 
toms for other and more innocent 
diseases? The Animal Contagious 


| 
| 


Minister until February 18, six 


days before Hull laboratory tests | 


definitely established the presence 
of foot and mouth disease in the 
Saskatchewan area. Nor did it 
reach the deputy minister. 
However there seems little 
likelihood that this set of events 
will be repeated, There are now 
some 60 Canadian veterinarians 
that have been in direct contact 


areas, imposed shortly after the 
outbreak is still in force and 
likely to remain in force. 

There has been some study of 
'the relationship between federal 
and provincial agricultural legis- 
lation and constitutional juris- 
‘diction. This has been directed 
particularly to the question of 
quarantines and the movement of 
meats and livestock and may pre- 
vent in the future any recurrence 
of the unnecessary bottlenecks 


Diseases Act specifically lists foot | with foot and mouth disease for | that developed through imposi- 


and mouth disease as one which | the first time. There will be no | tion of provincial embargoes., - 
must be reported to the Minister | more incredulity over the possi- | 


of Agriculture by the farmer, 
veterinarian or both, Vesicular 
stomatitis is not listed but there 
is an over-all provision for the 


bility of Canada having a foot 
and mouth outbreak—not for a 
long time’/anyway. The symptoms 
of vesicular stomatitis are likely 


The Cost 

| And what has been the cost? 

| Direct casualties of the out- 
break included: 

| —1,343 cattle, 294 swine and 


97 sheep slaughtered. This total 
is surprisingly small and is a 
credit to the/efficient work of 
eradication, once it got under 
way. 


—About 50,000 pounds of fresh 
meat destroyed as well as eggs, 
some grain and other commodi- 
ties that might carry the virus. 


—Temporary lay-offs of about 
1,500 packing house workers due 
to quarantining of plants and 
embargoes on cattle and meat 
movements. 


—Loss of American. markets 
for sale of purebred dairy stock 
in Ontario and elsewhere, This 
is a two-sided story. Undoubt- 
edly some farmers have been 


hard hit by loss of income and - 


threatened surpluses in the field 
of milk and milk products, The 
final cost however may not be 
large. American dairy herd 
buyers are already back in Can- 
ada purchasing cattle for deliv- 
ery after the embargo is lifted. 


And finally there has been a 


$30 millions tax bill to date. 


The MIRACLE OF 1952 


Two wheat crops in 7 months 
One of them the all-time high... 
Regular farm manpower, no extras 
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Farm Role? THis 1s HOW AMERICANS COMPARED<I 


the two systems of grain marketing 
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w He Helps Ease Price-Cost Squeeze 


- \ deficient in ‘essen‘ia) plant food. ther set ‘by consumer,’ market 
“at the way the the 


a But that’s where chemist | grader or federal food agency,” a 
is growing—up | comes in with his man-made plant |prominent agricultura] chemist 
million last year—now | food—the chemical fertilizers. He |stated recently. The increased 
|varies the chemicals to. suit the concentration of vegetables and 
soil, or to suit the combination of |fruit growing in certain areas of 
soil and crop. He has proved that |Canada is like spreading a ban- 
: \..°) by wareful use of chemicals, }quet table for the insects and they 
the direction of) Much worn-out Jand can be made also become concentrated in these 

; . fertile again—and some crops can areas, 
be brought to harvest a little’ One of the biggest headaches 
earlier to get better market prices ! of all to confront chemists, and the 
or escape killing frosts. . - _ -/one that is eating up a steadily 
Most of the increased demand |jncreasing number of research 
in . recent posts Bes come from dollars, is how to overcome the 
farmers who e been using resistance some insects and weeds 
fertilizer right along and who 'have been able to build up to 
ere meeeeeess, hele, geet. leven ‘the deadliest chemical kill- 
and dus y have come to see the close ers, The common housefly, for in- 
ataee thee multi-million | relationship _ befWween- serene jetmace, appears to be idenind 
dolar crop “loss every year from @pplication and crop yields and in|somewhat immune to DDT in 
|) weeds, fungi and insects, their cost schedules fertilizer ex- | yarious parts of Canada. The de- 
sey have become almost as gree of immunity, however, ap- 
ed a cost item as seed. |peats to vary considerably from 
Harnessing Elements .. _ }arei..to area and even from house 


{heavily on this silent partner and| “All the chemists have done ‘to | to house. But chemists who have 
this year they applied over 756,-|help the farmer is to find a way | been able to concoct. ammunition 
000 tons of chemicals to their|of harnessing the elements which |28@inst almost every type of in- 
| fields, orchards and gardens. This | go to make up the earth and at- | Sect will likely overcome this, the 
| is more.than double quantity used ' mosphere around it and put them /atest challenge to their in- 
10 years ago and represents a $75|to work raising crops. Big gun | S@nuity. 

a aig ay for the }among-the elements is nitrogen | 2,000 Pesticides 

ic ical industry, The expansion which makes up around 78% of} , ‘ se 
has been even ter in the field | the air we breathe. It's one of the | saw 3 Fy a on a 
of pesticides. practically nil ae Fk | ai , e 
15 years tigo {itis lustily growing an peeeneces in canes oes 

i. . : Ty, % insecticides, 8% fungicides, 

a St = — se Fertilizer Use 3% insecticides-fungicides and 
/ 1935-1939 (ave ) veo 200 the remainder made up of herbi- 

reached an annual dollar volume 1 — seca bBo and rodenticides.) A fed- 
419,547 }era] department operating under 

ithe Pest Control Products Act 


in excess of $16. millions. 
The’ pressure on. food growers 1942, 
535,108 | (administered by Plant Products 
632,943 | Division of the Federal Dept. of a - 


, | to constantly increase crop yields | 1944 .... 
family allowences,.. and {and the exciting new develop-| to4¢ ... 
741,726 | Agriculture) deals with applica- 
764,581 tions for registration uf new pesti- “IF YOU COMPARE wheat prices in recent years 
in Montana with those in Saskatchewan, you can see 


there’s‘a French farm family | ments coming out of the chemist's  j949 
market of around $600 mil- lab, assures a continuing upward 1950 
770 | cides in Canada. For instance this 
507 |year aldrin, which has been 
for yourself whether a grain exchange is worthwhile. 
You can see too,,how much it means to live in a 


lion per year. ~ climb in annual Canadian expen- 
ree ditures on fertilizers and insecti- | 1951 
|proven very effective against 
summer. Impact of these new | unfortunately most plants are not | raising root crops. Prior to regis- ‘ : tak 
chemical compounds on farming | equipped to take it out of the air |tration in this widened applica- country that believes in free marketing and free 
“|soil into loose particles so that | chemicals for plant food are phos- | not leave residues harmful to 
weather and plant food can go to|phorus, processed as super and | humans on, or in the edible parts 
foods. Although present-soil con- | sulphate. These are the three ele- dri . 
aoa ae : : in in control of flies when used | 
ditioners are out of price range | ments designated by numbers in on strips of galvanized screening, | 


cides and fungicides, mipntipeyeorentneaatae 
important plant foods re-|grasshoppers and locusts, has 
and gardening, particularly in | and it’s rapidly depleted from the | tion, extensive tests were carried choice ” 
work on it thousands of acres of |ammonium phosphates from im- of the vegetable. 
of the farmer itds#xpected to be | the fertilizer ee on all pack- | m,, appearance of DDT on a com- 


An ddvertisement in ““THE FARMER’ (St. Paul, 
Minn.) makes the following comparison for the 
information of American farmers: 
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“IN THE U. S. there are many buyers. 
Listed here are 172 firms registered to 
do business on the Minneapolis Grain 


Exchange. Through your country ele- 
vators you get the daily benefit of all 
their bidding for your grain. : 


“IN CANADA wheat is not marketed 
through a grain exchange. There is no 
free, competitive trading as we know 
it; there is only one buyer for wheat — 
the government. The price is fixed by. 
the government, and every farmer is 
told how much wheat he can sell ‘and 
when he can sell it. 


Ss 


z 


“Nobody forces these companies into 
the Exchange... . they are here simply 
because in a public market-place they 
can reach more buyers and sellers in 
less time and at less expense. In order 
to compete successfully they have to do 
business the best and cheapest way. ? 


Market e¢ 
you can't reach 
in English! 
One dollar in ‘ 3 5 taken 
in as cash farm income by 
ali Canadian farmers now 


goes to the French farm fam- 
ilies of Eastern Canada, 


Add $100 million or so in 


“Because they are not permitted to sell 
their wheat on a free market, Canadian 
farmers have lost out on several years 
of strong world demand. Stacked up 
against U. S. wheat farmers’ earnings, 
they have lost many hundreds of mil- 
lions of dollars since the end of World 


War IL. 
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It's a big market — but it's 
French, and it's farm. You 
can't reach it effectively in 
English, or even in French 
urban media. 


But La FERME will take your 
message into nearly 110,- 
000 French farm homes, 
every month , . , take it in 
real farm French, in a real 
farm publication . . . enable 
you to reach and inflvence 
effectively and economically 
this multi-million dollar mar- 
ket. Better make a note of 
the name! ° 


Look at the new soil condition- , most 
ers which made théir debut this sponsible for green growth, yet registered for use in soils 

clay belts, could be tremendous. | soil. (out by government and company looliuO sd . 
By opening up tightly packed clay| The two other most important | specialists to prove that aldrin did 

unusable land may some day be} ported rock; ‘and potassium im-| ; 

put to work. ‘vaising essential | ported as potassium chloride or ioe Pruuceetien’ cb dunks 

only a matter of time until new |ages. Curren are getting ; 

type products will be available | some two+thirds of our potash re- Se eenine of thts ee pow emt 


It is the farmers of Western Canada who pay the 


fa¥ERME 


using lower-priced raw materials 
and priced sufficiently low to in- 
terest farmers. 
Concentrated Products 
By far the most important trend 


quirements from the U. S. and 
one-third from Europe. Deposits | 
are known to exist in Saskatche- 
wan and considerable develop- | 
ment work is being done on these 
now to find out commercial pos- 


insecticides, the most outstand- 
ing of which has been the chlorin- 
ated hydrocarbon group repre- | 
sented by DDT, chlordane, aldrin, | 
tOxaphene, dieldrin, etc., and the | 
organic phosphates represented , 


penalty under the compulsory marketing system 


in the fertilizer picture is that 
toward use of more concentrated 
products. The fertilizer advisory 
boards of Ontario, Quebec and 
the Maritimes have all been in- 
sisting on this for several years. 
The big consideration here is 
economy to the farmer. By use of 
more concentrated materials (and 
less filler) there is a saving in 
labor, bags and_ transportation 


sibilities, 


The WINNIPEG GRAIN EXCHANGE 


WINNIPEG, MANITOBA 


1 » 


_ 1236 Crescent $t., Montreal 
UNiversity 6-7321 
Toronte—D, R, Shepherd 
ACademy 1-0970 


Fertilizer mixers are currently by parathion and tepp. 
importing a sizeable proportion of! Because of certain adverse | 
their nitrogen requirements from | conditions in Western Canada this 
U. 8. in liquid form in tank cars. |year during the spraying season 
It’s ticipated however, that. total acreage ‘of 2, 4-D — most 
sti cdkiang expansion prt | widely used herbicide or selective 
now under way will result” in, weed killer, was down somewhat | 


larger production: sats ! jum a sf i is estimated that a | « . Bi G ® C, Q oe 
ieee eget ata oct Little Worry Over Big: Grain: Carry-Over’ 


ee 1 000 acres the previous 
Insecticide Progress . Year. Growth in use» of this (Continued from page 23) years past, reached a new peak 
A great deal of research is being 


‘wait @ year or more for final | a year such as this.when costs 
/chemical over the past five years | of the ‘thirties, ost farmers are | for this year. For the most*part settlerient. Thus the stimulus to; per bushel arereduced by darge | 
carried on by the majority of 


has been phenomenal. now in a fairly sound financial|that debt can be iiquidated with local buying anc to business gen- | yields. But priees that seem quite 


. eg? . | , ae if- 
agricultural. chemical. firms |. In Eastern Canada past | pusition, In consequence, enforced la gradual receipt of cash over erally throughout Canada, result- | adequate new would create di 
ecu aces Aonom lawn weeds and Biccae bican |aoing in turning the current crop|many months. To the proceeds ing from this year’s crop, will! ficulties and discontent with 


ized and. deadly Each | are among the bi, into cash has not occasioned fin-|from curren: marketings are to/ not occur suddenly but will be! smaller crops. : 
\ ch ie me ey ey ancial problems to the degree that | be added delayed réceipts from , experienced steadily over a long) The present abundance of grain 


year the fire power of the contend , . 
at A nd. its -T | might have been expected. Little' the Wheat Board on last year’s period, | in the west could result in larger 
becomes more’accurate. and. its sister herbicide, 2, 4, 5-T, hor heen“ heard od taemaala for'crop in the form of «inal pay- | A precautionary note must be/livestuck production if -narket. 


| 

ad ity siter ner 2 ; | ie naet 
are |have played a major part. Power nan ent guarantees of loans | ments for wheat, oats and barley. | sounded in respect of largely in- outlets for more cattle and hogs 

on farm stored grain.. There is,| These will amount to perhaps, creased production costs per acre! were available. The loss-of the | 


utility companies, railways, high- 

thet Set ate cs aedtctan however, a very considerable | $10C millions over severa’ months, | imposed by. present price levels, | British market for bacon, ‘and 

? t mixtures of 2, 4-D| volume of outstanding credit| with.a payment on oats already if | and the very large capita) invest- the temporary loss of the southern . 

weed growth can be| mainly in respect of machinery, | progress. The Wheat Board sys-| ment in machinery now required outlet for cattle due to the U. S. 

ted at much less expense | oil and gas, for the highly mech-|tem of marketing means that for operatiorl of western grain foot and mouth emargo, how- 

by ‘the old mechanical | anized agriculture of the present. | farmers do not get the full value farms. Such, costs. are fairly | ever, will tend to keep livestock 
Machinery buying, heavy for;of grain on delivery but must’ easily borne by: must farmers in‘ production restricted, ~ 


e 
? 


to happen! 9 out of 
10 fires—say author- 
ities—could be pre- 
vented by “good 
housekeeping”, and 


proper precaution. 


BUT—carelessness 


will, somehow, creep 
ify, so it is wise to be 
red. And, 


Hunger, it has ‘been said, is the greatest incentive - . . 

to war the world knows. The very survival: - 2 
of man is linked with the ability of the farmer, =. 
to feed him. | Oo eat age 
. In-providing*more and more of the world's farmers, 
- with modern, mechanized equipment — 
> unprecedented demand for food -—- Cockshutt ranks... 
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PRODUCTION-LINE FARMIN ING | | | 
Boom Year For New Machinery 


See $300 Million Sales In 


Canadian farmers have taken a 
leaf out of the book used by their 
cousins in urban industry — they 
are adopting production line 
methods. 

Everywhere, the: farmer is 
turning more and more to ma- 
chines. On the Prairies there is 
now one tractor for almost every 
farm, And -now, the eastern 


farmer has hit the mechanized | 
trail and his heavy buying /has | 
given farm implement manufac- | 


turers the best year in their his- 
tory. ; 

The engineering departments of 
all manufacturers are turning out 
more new machines and new im- 
proved for 1953 than at 
any time in their history. - 

This expansion is seen in census 
data which indicates that there has 
been not only an over-all increase 
in mechanization, but a marked 
shift in types of machines used. 
There is also a tendency to con- 
solidate farms into larger hold- 
ings and increase the total, culti- 
vated area, 

Here is the background and 
current picture: 

—Between 1941 and 1951 the 
value of machinery on farms in- 
creased from almost $600 mil- 
lions to nearly billion. 

—The actua 
machinery on farms rose by 
nearly 90% in this decade. 

—Postwar capital investment 
by the agricultural implement 
industry on new plant and 
equipment has been: heavy—$29 
millions up to 1951 and a sharp 
increase expected this year. 

—The longterm trend in ex- 
port trade has been upward both 
in terms of volume and propor- 
tion to the total outpub 

Here are the factors which have 
sparked this growth: 

The shortage of farm labor 
and high wages. 

A high level of farm income 
which has ensured a satisfactory 
return on the capital invested. 

Rapid progress in rural elec- 
trification and more ample sup- 
plies of petroleum products. In 
1941 one-in five farms had elec- 
tricity—today, one in two, 

—Widespread areas where the 
terrain lends itself to the use of 
high-speed mechanized equip- 
ment, 

New Sets of Values 


So great has been the drive for 
improved efficiency on the farm 
that the farmer today now has 
a new set of values, For example, 
12% of. all Canadian farms. now 
have milking machines and a far 
higher percentage, of course, of 
dairy farms, Farm trucks are up 
one and one half times over 1941 
from 177,480 to 196,122. 


quantity of | 


\ 
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Farm Mechanization Growth 


Under the circumstances old 
Dobbin has suffered. There’s been 
a decline in horses from 2,788,795 
in 1941 to 1,306,639 in 1951. But 
the “hayburners” substitutes have 
been climbing. Tractors are up 
one and one half times, from 159,- 
752 to 399,686; combines up al- 
most five times, from 19,013 to 
90,500—all this while the total 
number of farms has slightly de- 
clined, 

The relative farm mechaniza; 


tion by. provinces is seen in the | 
following table which shows the | 


average value of machinery per 
farm, Because of the great varia- 
tion in methods and type of farm- 
ing and the size of holdings, from 
region to region, this table dots 
not indicate relative farm pros- 


perity. 
MACHINERY VALUE PER 
FARM 


CANADA ............. $3,102 
386 


P.E.1, eeeeteereeereee eevee 1,607 
NS. whcccocscctocvseves Same 
1,021 


e. eer eeee erent eee ee 1,577 


Qu 
Ont. eee eee eereeeeeeeeeee 2,970 
Man. Ceeeheoereneeoereene 4,425 


Sask, e4eeewreeeeer rene eeee 4,692 

at eee fee eee 4,625 
.C, ere | ee ee eee 2,226 
For 1952, it looks like still 


running close to $300 millions. In 
1951 retail sales estimated by DBS 
amounted to approximately $287 
millions. 

rends varied widely in differ- 
ent sections of the country in 
1951. British Columbia reported 
sales 23% higher; Manitobg 8% 
higher; Alberta a 7%. gain; in 
eastern parts of Canada, increases 
ranged from 13% to 26%. Saskat- 
chewan was the only province 
registering a drop in ‘sales and 
here the decline was 2%. 

The Outlook 

What lies ahead for the farm 
machinery industry for 1953? 

Opinion on this is always 
hedged by possibilities of material 
shortages and possible labor ne- 
gotiations which may affect price. 
But, here is a rundown, 

—Sales of new equipment and 
parts should at least reach th 
$300 millions mark. ° 

—Production is likely to remain 
at a reasonably high level for 
the first half of next year and 
farm equipment dealers should 
be able to look toward good sup- 
ply. The materials supply picture 
is brighter than it was this time 


* last year. 


—The export picture is prom- 
ising though the possibility of 


another peak year with sales’ further restriction on dollar buy- 


Year after year, IH PRODUCTS 
pay for themselves in use... 


Farming Is easier, more profitable with « Farmall 


RS oe . 


matched McCormick Farm Equipment. Five Farmall sizes for a 
perfect balance of power. Above: the 2-row, 2-plow Super C with 


McCormick plow. 


Se 


is more economical with an International truck. 115 


i basic models with thousands of combinations, to provide — 


| Developments 


ing in the sterling area is being 
watched as it could profoundly 
affect farm purchasing power in 
Canada. Possible changes in 
American~ policy following the 
GOP win may also inflyence 
this picture. ; 

—Prices of supplies and equip- 
ment to the farm implement 
field are expected to stay at 
about the same level. They may 
increase slightly. 

—The labor situation will re- 
main tight although no marked 
decrease is expected. 

—There has been a slight cut- 
back in production this year in 
some lines in keeping with the 
general decline in farm prices. 
Anticipation of a heavier de- 
fence program did not materia- 
lize, bringing about this condi- 
tion. 


Current inventory picture is 
spotty. 

The new U.S. government is a 
question mark in the export pic- 
ture. The farm implement indus- 
tries of the two countries are well 
integrated and there is virtually 
free trade in farm machinery be- 

' tween the two countries. 


New Equipment 


There are many interesting de- 
| velopments on the horizon. A 
major example is the swather- 
| forage combination harvester. 
| This new machine is expected to 
| replace the mower and side deliv- 
ery rake. Operators have proved 
that this method of handling 
forage can increase output per 
man hour without any increase 
in fuel consumption, Any mach- 
| ine that can accomplish this is a 
| welcome addition to any farm. 


Heavy duty cultivators are 
finding favor with many farmers. 
These machines can do all types 
of work and are particularly use- 
ful where a conservation |program 
has been adopted. Water run-off 

|is prevented by numerous small 
| furrows and the hardpan broken 
| up to allow the water to soak 
into ‘the subsoil. Yet this imple- 
ment does not disturb the decay- 
ing organic matter which protects 
the soil surface from erosion and 
Mt reduces evaporation of mois-. 
turé. After many/years of con- 
ventional plowing, a hardpan. is 
built up at the average plowing 
depths. Moisture is unable to 


| penetrate this soil layer and the 


precious rainfall is lost through 
runoff, 


The straw cutter is another im- | 


pigment that has joined the farm 
machinery list and seems here to 
stay, Attached to a combine, it 
shreds the straw into short 
lengths and spreads it evenly over 
the soil, Instead of being burned, 
the waste is now incorporated 
with the soil thus adding humus. 
There are several such machines 
on the market, One machine has 
eight sets of three cutting blades 
and eight crescent-shaped station- 
ary blades. 


A German-made combine has 
appeared in Canada this summer 
with a straw baling attachment 
at the rear of the machine. A 
straw shredder and spreader is 
optional. 

A new pasture renovation 
machine has been designed and 
tested. It is a combination of discs 
and shoes which dig deeply into 
the soil into which fertilizers and 
seeds are drilled. This breaking 
up process will effect better 
drainage and give greater en- 
couragement to seed germination. 
Conditions created by this mach- 
ine go a long way toward making 
the perfect seedbed which in turn 
produces excellent pasture. 


_The silage elevator is another 
piece of equipment which may 
have a future in iculture. The 
present method of blowing in 
silage is extremely efficient, but 
the power consumption is high. 
ng that can reduce this 

er cost and do an efficient 
job will be welcome. 


- & Rew sprayer geared for the 
application of beth dry and liquid 
insecticides has been developed. 
It can be used for low or medium 

t crops, low and tall tree 

tds, vineyards, shade’ trees 
and livestock, If necessary, it can 
apply either liquid and dry ,ma- 
terial, When atomizing liquids or 
mist dusting, the range is 60 feet 
vertically, or 50 feet horizontally, 
while for conventional spraying 
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1» ANO WHATS MORE (7 
HAS TIMKEN BEARINGS 


MASSEY-HARRIS NO. 26 WIDE LEVEL DISC HARROW DRAWN BY MODEL 55 TRACTOR. 
28 TIMKEN BEARINGS ASSURE SMOOTH OPERATION, LONG LIFE IN BOTH MACHINES. 


ERE are a few of the selling points Massey-Harris 

dealers use when showing their No. 26 wide level 
disc harrow to customers: Roto-lift, floating gang con- 
struction, instant depth control, fully adjustable hitch, 
transport width only 8 feet... 

And what's more it has Timken bearings! Farmets. know 
this means fewer breakdowns, easier operation, higher 
towing speeds, greater availability of the implement,and 
longer life. 

Sales will come easier if you tell customers that the 


Always point to your 


extra sales point gap | TIMKEN 
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1,168 country grain elevators— 
capacity: more than 60 million 
bushels, : 


a 


~ = 7 
7 et é 
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~ 1 3 terminal elevators at lakehead— 


* 


ba . . 
tractor or implement you're showing them is equipped 


with Timken tapered roller bearings. Always point to the 
trade-mark “Timken” on the bearings. The Timken 


Roller Bearing Company, Canton 6, Ohio. 
CANADIAN PLANT: St. Thomas, Ontario. 


U.S. PLANTS: Canton, Columbus, Mt. Vernon, Wooster and 
Zanesville, Ohio; Colorado Springs, Colorado. 


EVERY NEW FARM TRACTOR HAS TIMKEN BEARINGS; 
MORE AND MORE IMPLEMENTS ARE USING THEM, TOO! 
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employees are aa just 

ae in the dim 
world of bugs, disease, parasites 
and weeds to put millions more 
dollars into 


for some $4 millions a year in 
cost, it is returning thousands of 
millions of dollars. ~ 

Besides getting the strains that 
ripen in time to beat the frost 
and to resist natura] enemies, 


they’re helping to put the quality, 
or dollars, in everything from | vital. Canada had just inherited 
alfalfa to zinnias. millions of acres of new land on 
Back in 1885, Canadian agricul- | the prairies, freshly joined to the 
ture was flo New U. S. by the 
taliffs were strangling export | Railway. 
market for hogs and grains; east-| It was rich, deep, black, virgin | 
ern soil erosion was getting 
serious; there was no new land 
available for farmers’ sons; cities 


were in ——h 
How It Started 
Following an anxious house 
committee enquiry on this state 


AGRICULTURAL 
CHEMICALS | 


Web ond Company Limited enjoy exclusive 

representation in Canada for Farbwerke 

Hoechst, vorm. Meister Lucius and Bruening, 

Plant Protection Department. 

We would be very ‘pleased ‘to distuss any 
tproblem relative to t pro- 

tection. , 


Saunders’ first task was big and | 


was quite sure what to do with it. 
The first settlérs found wheat and 


case from Europe. He and his son, 


* | diseases, sawflies, 


Agricultural Chemicals Division 


WEB AND COMPANY LIMITED . 


Montreal—1231 Greene Ave. 
Toronto—95 King St. E. 


> * 


= || addition, there are special crops 


like fruits, flax, sugar 
beets and others to cope with. 
Livestock had to be handled the 
same way. ; 
How They Work. 
Two chief methods underlie the 
experimental farm work: search 
jand experiment or breeding. 


First step is to get samples of 


plants, weeds or livestock from 
various parts of the world having 
similar climatic conditions to 
‘Canada. Next step is experiment- 
ing or breeding to improve the 
strain. The Canadian farmer then 


| gets the results, 


Dr. E. S. HOPKINS — 
Experimental Farms Chief 


Sir Charles, experimented with 
them and came up with the 
famous Marquis wheat, It was a 
wheat that ripened weeks earlier 
than any other kind. It opened 


Canadian Pacific | up huge areas of Western Canada /ssteadily 


,and. performed the same ed 
‘cial service for a great chunk of 


season areas of the world. 
Marquis wheat was the first of 


wheats, grains and plants ever 
since. Frost wasn’t the only 
enemy to be déalt with. There 
were threatening rusts and other | 
grasshoppers 
and other pests, And the coming 
of wheat age of this country and 
the northern U. S. has meant 
additional problems to beat. Grain 
growing today is more profitable, 
far more scientific, but it's not as 
simple as it was in the early days 
of the farm service. 

Experimental farm work is a 
dynamic process. It’s not enough 
to develop a rust-resistant strain 
and leave things at that. Nature 
promptly comes up with another 


In later years, of course, once 
the world has picked over, 
the “search” emp has become 
less important and strain im- 
provement and special problems, 
new or of long-standing are get- 
ting prime attention. 

The experimental farm’s end- 
view has also altered some with 


_|maturity. At first it was largely 


a_case of survival for agriculture 
in a new land. The job was to 
find crops and livestock that could 
stand a rigorous climate, That 
done, it became a matter of im- 
proving lines to better fit them 
into local conditions and to meet 
increasing menace of 
pests and disease. 

Dr. Saunders and his successors 


soil. It looked good, but no one | the Northern U. S. and other short | have opened up vast new areas 


for settlement in the West and 
special canning crop and tobacco 


ved, but was cut/ an important and steady flow of | areas in the eastern provinces and 
in B. C. But they’ve always looked | 


upon farming as more than a 
commercial venture. 
On The Social Side 
Fruits, flowers and shrubs have 
been imported and improved to 
take care of the farm home, the 
farm as a way of life. This too 
has brought social benefits be- 
yond commercial aspects. 
Horticultural work started by 
Dr. Saunders has been expanded 
in recent years to extensive primi- 
tive plots and greenhouses, So 
has work designed to bring new 
prosperity and agricultural ‘self- 
sufficiency in areas in and near 
the Arctic Circle., With lengthy 


variety of rust, as race 15B,! daily Periods of sun during the 


- iia 
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Main ‘lines of investigation to 
be undertaken by the experi- 
mental farms were outlined in 
the “Act Respecting Experimental 
Farm Stations” of June 2, 1886. 
These include livestock breeding 
| and nutrition; dairying; develop- 
ment of cereals and other field 
crops; grasses and forage plants, 

4 fruits, vegetables and trees; the 
| study of seeds, fertilizers, plant 
diseases and insect pests; investi- 
gation of diseases of domestic 
animals; and “any other experi- 
ments and researches bearing 
upon the agricultural industry of 
Canada, which are approved by 
the Minister.” 

Some of these activities have 
since been transferred to other 
branches of the Department of 
Agriculture. The Dominion ex- 
perimental farms now own some 
25,000 acres of land and lease a 

356 amount, In addition, over 
35,000 acres of land is rented 
from private farmers throughout 
Canada where more than 200 
stations and substations are get- 
ting results, 


Héadquarters of the system is 
the Central Experimental Farm 
at Ottawa. Divisions include: 
Animal] Husbandry, Bees, Cereals, 
Economic Fibre Production, Field 
| Husbandry, Forage Plants, Horti- 
culture, Illustration Stations, 
Poultry and Tobacco. 

' Here’s what the various divi- 
sions do: 


Animal Husbandry maintains 
some 8,000 head of livestock in 
different parts of every province, 
representing practically every 
breed suited to general and spe- 
cial conditions of soil and climate. 
Years of trial have developed 
desirable and improved breeds 
for given conditions and desired 
results. Top grade stallions are | 
maintained for stud at a nominal | 
|fee. Hybridizing is also studied, 
and extensive work done on ani- 
fnal hygiene and ‘housing, feed 
and dairy product handling and | 
preparation for market. 


Bee Division conducts experi- | 
mental and research werk: in) jc 
swarm control, wintering, disease | sive system of breeding, search , 
control, colony manipulation and | and selection is carried on. Cer- | 
many other phases of beekeeping. 


supply water indoors 





567 SIMCOE ST. 
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wick curpeotly has the scientists |summer in the Arctic, growth is 


mfieties of produce, 
ores to be ised in different areas. 
A few hundred miles can turn 


‘|growing success into failure for 


any one of a hundred varieties. 
That. short-distance. variation 
by area is why the Dominion 
Experimental Farm Service 
spotted farms, stations and’sub- 


Stations throughout the land. In 


amazingly rapid and vegetables 
are ful] of vitamins. 

Considerable advance has beer 
made in that direction and com- 
mercial gardening and dairying 
are being carried on in some 
areas. Hardier varieties of live- 
stock and hardier and quick 
maturing plants developed. by the 
experimental farm system seem 


has | destined to do the job for the 


north that has been done for the 
rest of Canada... 


In addition, nectar and pollen 
studies are made and ,somie 
colonies are kept to demonstrate 
and test modern equipment and 
methods. 

Cereal Division’s chief function 
is to make available for use on 
farms in all parts of Canada the 
most profitable varieties of cereal 
grains, peas, field beans, flax and 
buckwheat. To that end an inten. 


—_—-- 


tain phases of the work are 
stressed at different stations, e.g., 
Winnipeg, rust resistance; Swift 
Current, pest control, dry land, 
barley. Incidental to the main 
projects of this division are 4a| 
number of others: classification 
and description of varieties; qual- 
ity control; boiling quality in 
peas; machinery development, etc. 

Fibre Division was organized in 
1915 to promote the growing of 
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PEDLAR’S 


WATER BOWLS 


Day and Night! 


@ This system gives the cow temperate water in the coldest weather 

. provided the stable temperature does not drop within freezing range. 
Water Bowls are important units in our Barn & Stable Equipment, the 
modern system that includes Steel Stalls, Stanchions, Pens, Hay and 
Litter Carriers, Barn Door Track and other fittings. And now we ‘would 
like to mention the roof you haye been waiting for, our... 


Write for information and prices 


THE PEDLAR PEOPLE LIMITED 


SOUTH, OSHAWA, ONTARIO 


| fibre products in Canada chiefly 


| through experimenting with vari- 
‘ous types of fibres to determine 
their suitability for Canada and to 
locate best Canadian growing 
areas, but also by improving and 
demonstrating best growing, har- 
vesting, retting and scrutching 
methods. ... 

Field. Husbandry is responsible 
for investigations on -the most 
efficient: methods of field crop 
production under various ‘soil and 
climatic conditions, See 
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“RAINBOW” Metal Rib -Roofing 


The ideal protective covering for barns, implement sheds, poultry houses, 
warehouses, and other buildings where a strong, long-lasting roof is desired. 
Let us quote on your requirements. 


iar 


MONTREAL — OTTAWA — TORONTO — WINNIPEG — EDMONTON — CALGARY — VANCOUVER 


include: specific research on crop- 
ping methods, soil tillage, fertility 
tests, soil erosion control, soil 
survey, as basis for most of the 
other soil studies, crop rotations, 
weed eradication, pasture im- 
provement, farm machinery, 
meteorological studies, soil lab- 
oratory research, farm manage- 
ment practices. 

Forage Plants Division activity 
consists of testing grasses, legum- 
inous crops and hoed crops to 

(Continued on page 30) 
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Atiseilames and aiveally are prime factors in 
Aiberta’s agricultural production. Industries 
which are supported direetly by farming activities 
include flour and cereal mills, bakeries, dairy 
products, processing plants, woolen mills, textile 


and east company packing plants, seed 
| sugar and canning: 


Bice: 4 “ That's the’ ‘record for 1952 — and it's a record that will 90 
tT ae as a wienle to the anne and initiative of Western anad: 
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How Rural Population Changes 


Working Today’s Farms But Producing More 


Fewer Pe 


By JAMES W. JOHNSTON 

“That's just it,” said the, old 
codger as he settled back on the 
bench in front of the blacksmith 
shop—turned gas sta “any- 
body with any ‘go’ aro here— 


goes! That’s why there’s no 


young fellas around. And that’s 
why the young girls won't stay 
around either. There’s no young 
men-folk left. Besides there's 
really nothing for any of them to 
do around here, anyway.” 

Plain, simple, ungrammatical, 
opinionated words, but words 
which point up what has been 
happening in hundreds of little 
Canadian; towns ana villages, 
which, if not actually declining, 
certainly can make no claim to be 
“growing with Canada.” 

The little places are slipping 
behind because transportation im- 
prevements no longer leave Hog- 
wash Hollow’s market to Hog- 
wash Hollow’s merchants. And 
more important, they are slipping 
because fewer farmers can pro- 
duce more, and agriculture, al- 
though its output is increasing, 
no longer commands as big a 
share of total Canadian produc- 
tion. 

The country, and the small 
towns, have always peopled the 
cities. That was true in the days 
of Imperial Rome, It is true 
today. 

To begin with, families are 
larger in the rural areas. All of 
the children can’t stay on the 
farm or find work in the small 
town, But the strides of technol- 
ogy’ have worked doubly to 
hasten the pace.of migration from 
the grass to the pavement. 

The more machines—the less 
need for manpower on the farm 
—at. the same time when expand- 
ing manufacturing in the cities 
needs more labor. 

Let’s look at the Canadian farm. 

The machine age has made it a 
lot bigger. 

Today there is about the same 
amount of farmland as in 1941, 
but the number of farms, using 
the same definition of a “farm” 
is down by 8.6% in 10 years. 

Yet a farm labor force of 830,- 
000—three quarters its 1941 size, 
crops six million more acres—a 
10% increase. 


hrf Parc 


» The old four-legged hayburner, 
/with his horse sense, charm of 
| personality, and sparkling: soft 
brown eyes, just had to move 
over for the snorting, snarling, 
sputtering, fuming four-wheeled 
monsters. 

Since: 1941, tractors have doub- 
led in numbers. Farm trucks have 
tripled. Horses have declined by 
50%. In fact, in Canada, the 
'mumber of horses has been de- 
'clining since the early twenties. 
In the 1921 census there were 


nearly three times as many horses 


as in 1951. 
Machines have left old Dobbin 


without a load to pull, and have |, onger operated by a descendant | Cousins. 


gone even further, and left the 
farmboy without a row to hoe. 


And as high level capital. in- 


vestment programs in manufac- 
turing continue, the need for more 
manpower keeps pulling the 
farmers’ sons to the city. 
| High city .wages, and the 
|natural pressures from a ‘high 
rural birthrate. But are there 
other reaséns for the move to 
cities? 

The bright lights, perhaps? 
The Ontario Agricultura] Col- 
lege strveyed farm population 
changes in part of Dundas county 
in eastern Ontario. One in three 
|of the men who left the farm in 
the 1918-1949 period claimed the 
farm could not:support all the 


adults in the family. But one in 


The smal] town as the centre 


four said they dislikeli farming.| of a farm area has lost much 
Some 7% wanted to continue | of its economic hold on the people, | 
their education. About half of| while the overhead of public) 
the farmers’ daughters who left | services—like roads, schools, etc. 


the old home place did so to be- 
come self-sypporting. 

How about those who stayed? 

One in three of the men said 
they liked farming. But one in 
three also ‘seemed to just drift 
into it. They reported that they 
jhad stayed on the farm to help 
(their parents, or because no one 
| else was left. 
The OAC study showed that in 
_just 30 years, slightly over half 
of the farms in the area were no 


jor relative of-the 1918 farmer. 
Flock to City 


' 
i 


must be spread over fewer fami- 
lies. The farm has become more 
of a small factory than a way of 
life. 
Pleasures of Life 

Today’s farmers are relatively 
well off. Farm cash income is 
close to its peak. With the good | 
times of recent years, farmers 
have generally been able to satis- 
fy their tastes for the same con- 
sumers’ goods as their city 


Today they don’t have to go to | 
town to marvel at the wonders of 


People have flocked to the | indoor plumbing, or the pleasant 
cities. \The results: in 1901, 62% warmth of central heating. 


| of Canada’s population lived in 
| rural areas; in 1951 the ratio was 
about reversed. Using the same 
definition of “rural,” 43% lived 
outside the incorporated cities, 
towns and villages. Today, one in 
three Canadians lives in metro- 
politan areas of over 100,000 
population; one in every six in 
either metropolitan Montreal or 
Toronto. 

The actua] numbers living on 
the farms of Canada, have de- 
clined from 31.7% of the total 
Lo Sima in 1931 to 20.2% in 


A visit to an appliance store in 
any “Saturday night” town will 
show that the farmers know and 
enjoy most of the luxuries of city 
living. In the last 10 years the 
number of farms with electricity 
has doubled. Now over half of all 
farms in Canada have been elec- 
trified. 

In addition, the farmer presents 
a big market for capital equip- 
ment as the trend toward farm 
mechanization, with its conse- 
quent less need for manpower 
continues. 
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Show Window of Agriculture 


What You'll See At The 24th Royal Winter Fair This Week 


For the next 10 days there will 
be a strange mingling of top hats 
and overalls in one of the largest 
buildings in Toronto, And there 
will be an equally strange min- 

|gling of domestic animals and 
products of the soil. 


| There will be tiny rabbits and 
giant Percherons. There will be 
Thoroughbreds and swine, orchids 
and onions, 


Put ll these and much more 
| together and you have the Royal 
Agricultural Winter Fair, tradi- 


| tionally termed the show window 
of Canadian agriculture. 


Although mughp! the pomp 
and pageafitry aa hand-in- 
hand with’the*mMgitmiiiion dol- 
lar fair is focused on the horse 
show, essentially the Royal is an 
agricultural exhibition. 

Held in® thé’ rambling! 26-acre 
Coliseum at-Teronto’s. Exhibition 
Park, the world’s largest indoor 
show has accommodation for 1,200 
horses, 2,200 cattle, 1,200 sheep, 
1,000 swine, 8,000 poultry and 
hundreds of other exhibits, rang- 


| of Canada’s agri 


“To increase your domestic and export sales, show your goods at the X 
1953 Trade Fair. In 1952, 24,529 business visitors came to see 


: 


_ buy. at the Trade Fair—Canadians, of course, were 
Meet this “world of buyers”—from Canada, 


A 


and economically —at 


overseas 
in 1953. Show and grow! 


the Gib Trade! Fai. 


ing from speck-sized tropical fish 
to angora rabbits. 

There is an imposing prize ‘list. 
However, it is the honor of being 
able to say “won at the Royal” 
that most competitors seek. More 
than 17,000 entries will vie for 
prize money totaling $136,000 as 
well as titles, including eight 
which carry with them “world 
chamipion” recognition. 

The Royal was founded 30) 
years ago. This year’s fair, Nov. 
14-22, however, will be the 24th. 


During the war the Royal, like its |’ 


summer sister, the Canadian 
National Exhibition, was sus- 
pended when its buildings were 
taken over by the RCAF. 
Policy-wise the fair has one 
purpose, According to C. S. 
McKee, general manager, the 
fair’s objective is “to set up, 
under one roof, an example of 
agricultural perfection «which 
ian farmers can_set their 
ts on and strive to attain, and, 
in doing so, improve the quality 
output.” 
Plans for each year’s fair get 
under way at the preceding Royal. 
The day one fair opens its doors, 
the Canada-wide panel of farm 
leaders who are the spark-plugs 
of the Royal begin comparing 
notes for improyements a year 
away, 
Thus, more than 700 volunteer 
workers throughout Canada apply 
their combined knowledge and 


petition for its eight world cham- 


Broad Program 


Of Service To. 


‘Farms By AIC 


The research worker trying to 
produce or find something edible 
that will grow along the shore 
of Great Slave Lake arid his white 
coated colleague working in the 
laboratory of some large city 
dairy have a common clearing- 
house of information in the Agri- 
cultural Institute of Canada. 
Organized over 30 years ago this 
is a professional body of agricul- 
turists, mostly university gradu- 
ates. 

Its 3,000 members include 
scientific farmers operating their 
own farms, senior civil servants, 
college teachers and research 
workers. 


Primarily the AIC strives to 
bring about a greater degree of 
co-operation and co-ordination 
among those engaged in research, 
extension, teaching and industry 
so that duplication of effort may 
be avoided, proven techniques 
publicized and academic stan- 
dards improved at Canadian agri- 
cultural colleges. 

Encouragement to financial 
support of research and scholar- 
ship and the focus of attention 
on national agricultural problems 
(e.g. conservation) are high on its 
list of objectives. 

Projects Ahead 


In the current year, a book, 
comprising 29 articles by many 
eminent Canadian agriculturists 
and edited by Dr. Robert Newton, 
president emeritus of the Univer- 
sity of Alberta, is being published 
under the title “Agricultural Re- 
search Survey.” This volume will 
give its readers a broad view of 
what research has done and can 
do for agriculture. 

The Institute sponsors a bi- 
annual meeting of the deans of 
all Canadian Agricultural Col- 
leges for academic discussions, 
curriculum changes, employment 
directives and a consideration of 
needs of industry, research, teach- 
ing and extension. It awards 
scholarships, for postgraduate 
work, by competition, to gradu- 
ates, from a fund’ subscribed by 
public spirited industrial organi- 
zations and individuals. 

The AIC’ is an independent 
organization incorporated under 
a Dominion charter, Formulation 
of policies and programs is done 
by an elected council, and mem- 
bers through their annual fees, 
provide its operating expenses. 


pionships in wheat, oats, oe , 


crops, » 
This year Great Britain is ex- 
pected to provide keen competi- 
tion for the wheat world cham- 
pionship, traditionally won by a 
Canadian. The British entry, 
sample of the world’s 
,wheat—125 po aed 
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Year by year, since 1945, The Manitoba 
Power Commission has extended its Hydro 
service until today the comforts of electricity 
are enjoyed on more than 29,000 Manitoba 
farms, better than 3 out of every 5 in the 


province, 


The result of this power programme has 
been PROGRESS for rural Manitoba — in 
the home; the comforts and conveniences 
of urban living; on the farm, diversified 
and more profitable production; for indus- 
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Pine PROFITABLE 
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OF THE’ SWITCH 


try, dependable, low-cost: 


power, 


The Manitoba Power Com- 
mission is the key to better 
living and advanced prosper- 
ity in the rural areas of the 
Keystone province. 


YOUR HYDRO—USE IT 
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ec nics of Govt. Marketing 


Position Of Private Trade; This Year’s Sales Picture To Date 


By Warren Baldwin also academic. There is still an! the International Agreement and|couver or the Lakehead on the 
Could Canada sell more wheat International Wheat Agreement! are eventually registered with the | Board’s instruction. Both work 
without a Government Wheat! that sets a ceiling on about 60% | Wheat Council. Others are Class|on the same margin of flat rate 
Board marketing monopoly? | of the maximum amount of wheat|2 sales outside the agreement. | per bushel for handling and ship- 
Would the farmers get a better | that Canada could possibly move! Other contracts, where the re-! ping. 
price? to export position. It’s now ob-/ quirements are higher than the; Again in the movement from 
Both questions were revived, Vious that the strong demand) quota for the year may specify| the Lakehead to export points 
recently by Trade Minister C. D. should continue a buyers market| what deliveries are to be made at) the Board uses the private firms 
Howe speaking before the Junior | for some time, and that I.W.A./I.W.A. prices and what deliveries) who handle the shipments as in- 
Investment Dealers Association in| Prices will be about ceiling levels | will be made at the higher Class! structed on an over-all per bushel 
Toronto. He answered neither | and ae prices higher. 2 prices. _ 13g | rate. Currently the over-all water 
question without qualifications.| But mext year there could be; These firm contracts for the rate to Montreal is approximately 
‘What he did say was that in the | ™oere wheat in the world than is| crop year are sometimes announ- j9¢ a bushel and the rail and 
war years and the postwar period | Needed and-there may be no In- ced. Two that have been given water rate 23.2c. 
the Wheat Board had handled the | ternational Wheat Agreement.| publicity this year are the com-| This affects the position of the 


MERSEY PAPER COMPANY 


- Bronse 
Company 
- Eumited 
DIVIDEND NOTICE 


A special year-end dividend of 
One dollar and twenty-five cebts 
($1.25) per share has been de- 
clared on the present 
ing COMMON STOCK of CANA- 
DIAN BRONZE COMPANY, 
LIMITED. payable the 16th day 
of December. 1952. to Share- 
holders of record as of the 20th 
@ay of November. 1952. 


By Order of the Board, 


W. C. PAQUETTE. 
Secretary. 


By Order of the Board. 


J. A. PARKER, ~ 
Liverpool, Nova Scotia, re 
November 12th. 1952. 


MERSEY PAPER COMPANY 
LIMITED 


| Dividend: on 5948 Preference Shares 
approved for distribution on 


> 


Montreal, Que.. 
November 5th, 1952. 
private company in tendering on 


NATIONALE 
December Ist, 1952. 


- a N IS HEREBY GIVEN that 


; OTICE 
: is hereby given that a a dividend of Forty-two (42c) per 
dividend of two per cent (2%) has/share on the 5948 5% Preference 
declared by the Directors of | Shares of the Company approved for 

aque Canadienne Nationale on distribution on December Ist, 1952, 


the pld-up capital stock of the Bank | B82 Ueen Gsclared Hayable on Zant 
day of November 1952. This divi- business on December Ist, 1952: | 
dend, bearing number 274, will be; By Order of the Board 
payenke #8 tke Male Oitice of st the | J. A. PARKER, | has been declated by. the Directors of 
branches of the Bank, on or after | ; Secretary. | the Company, payable in Canadian funds, 
the Ist day of December, 1952, to the Liverpool, Nova Scotia, on December 1, 1952, to shareholders of 
shareholders of record on Novemiber | November 12th, 1952. ae ee ee eee 
14, at the close of business. By Order of the Board 

W. W. McBRIEN, 

Secretary-Treasurer. 


BARYMIN COMPANY 
LIMITED 


DIVIDEND NO. 12 


| NOTICE IS HEREBY GIVEN that an in- 
dividend of five cents per share 


7 


| 
SPECIAL DIVIDEND OF 2% | MERSEY PAPER COMPANY 


a peoeial A Svidens of 3% has also | LIMITED 
- i 
. eee ee Notice is hereby given that a dis- 


gtock 
will be acoso area agar | tribution will be made on December 


| ist, 1952, out of tax id undis- 
December to shareholders of record | tributed income of fully. paid 5% 


on November 14. | Cumulative Redeemable Preference 
By order of the Board, s | 


hares of the par value of $100.00 
each in the capita] of the Company 
ULRIC ROBERGE, 
General Manager. 


October 30, 1952. 


DAVIS LEATHER 
COMPANY LIMITED 


NOTICE OF DIVIDEND 


Notice is hereby given that a quarterly 
Seed Se as cant “Caer h 
o ou 
h, 1952, on the basis of one | S®@res of this Company, payable Decem- 
(1) such Preference Share for each | D& 1,_*92, to shareholders of record at 
thirty-three and one-third (33%) o_o ee ee ee 
mmon Shares so held. | By Order of the Board. 
Dividends in respect of the said KENNETH C. BENNINGT 
Preference Shares will accrue on) Soavete 
and from December Ist, 1952. 
By Order of the Board. 


J. A. egy mene 
rere’) ST. LAWRENCE CORPORATION 


to Common Shareholders of récord 
~ on close of business on Novem- 
r 


DIVIDEND NOTICE 


* 
ry. 


THE 
BRITISH AMERICAN OIL | 


GOMPANY @® LiMiTED 


NOTICE is hereby given that a 
dividend of twelve and one-half 
cents (12%c) per share has_been 
declared on the issued No Par Value 
Common Stock of the Company Sor 

r 


ewmarket, Ontario, 


N 
November 5, 1952. 


| Liverpool, Nova Scotia, 
| November 12th, 1952. 


| 


regular quarterly dividend of 


FITTINGS, LIMITED, 


|NOTICE Ys hereby given that a) 


Fifty Cents (50c) per share has| 


western crop more successfully| Under those conditions Canada| mitment of the United Kingdom 
than it could have been handled | Would need a vigorous sales pro-|to buy 115 million bushels in 
by any other method. . gram, competing with U. S. ex- | wheat and flour and the commit- 
But the. opinion was plainly | Ports and straining to get the last ment of Japan to purchase 600,000 | 
based on two postwar conditions: | cent out of the market for the | tons ( a litle less than 20 million 
1, Practically all buyers of| steatest number of bushels. bushels). The Japanese contract 
Canadian wheat are govern-| This would be the testing time exceeds the Japanese quota and 
ments or government agencies. | for a marketing monopoly under) presumably therefore includes 
2. There has been a strong de-| the Canadian Wheat Board. |some Class 2 sales. . 

mand for wheat on all world| One of thé popular ees If the importing country is 
markets. tions of the present system is that! dealing through the trade it will 
The. first condition may con-/ the private grain trade doesn’t | call for tenders on the specified 
sell wheat. Actually, it can, but) amounts in advance of the de- 
only under strict control and only| livery dates. Canadian grain 
if it has an immediate buyer.| firms acting as exporting agents 
| There is mo open market. Tech-| make bids, either directly or 
erned entirely by the amount of nically, at least, the trade both | through private firms in the im- 
wheat we can. move to the sea-| buys and sells wheat but the! porting countries. The variation 
board. It’s not a case of selling, | transactions take place in one day | in the price that may be quoted 
but transport. Both Wheat Board| With no risk and an infinitesimal | depends on the ability of the res- 


| tinue for some time.) The second 

might change much earlier. 
This year at least export sales 

of Canadian wheat will be gov- 


|and Transport Control are out) Margin of profit. The small profit | pective firms to make favorable 


as well as the volume of business | shipping arrangements and their 


this year after a new all-time) elds ainithx eatik 4 obdeh 
pen e | 


record for wheat movement. They : " willingness to shade the flat 
aren’t revealing their target, but | the private firm can cut freight charge for handling the grain at 
land handling costs between the 


it is probably around the 400-mil- é L | the export port. Competition to 
lion-bushe] mark. Chances are| Canadian seaboard and delivery get the larger purchase orders is 


that the movement and therefore| to the importing country and | keen. 
| the export sale will be 375 million | Shade the final price to the im-| 
| bushels or possibly a little better.) Porters under that of his com-/erers notify the board of the size 
Position To Date |petitor. Both get the wheat from) of the purchase order and this| 

Here roughly is the sales posi-| the Wheat Board in Store at the amount of wheat is turned over 


| tion to date: . 

—Canada is offering no more ¢ 
wheat under the International | from the importer before they can | 
Wheat Agreement. Except for|>uy and must book the export 
the necessary hold back for flour | Sale with the Wheat Board (buy) | 


sam | price from the start, almost con- 
inal a mer Son ts a _ ta | sistently has been based on the 


—No more wheat is being of-| | How Bulk Sales Handled 


| must have a firm purchaser order | rent price. 
LW. A. Sales 


The succesful tenderer or tend- | 


| seaboard at the same price. Both| to them at the Wheat Board’s cur- | 


In the case of I.W.A. sales the | 


| ceiling price for the grade at Fort | 
| William plus a six cent carrying | 


export purchases. If a particular 
firm has had the business of mov- 
ing a large volume of wheat from 
Fort William it may be in a better 
position to offer it for delivery 
in Liverpoo] at a better price. 
Export sales of wheat by the 


private trade however, are not) —————————— 
confined to tendering on these | tween free ‘and controlled price, 


government deals. They can and| 4nd so long as we have state com- 
do go out and sell wheat wher-|™itments for all the wheat our 
ever they can find a market, re-| transport system can move in the 


porting purchase orders as soon | next _ six months anyway, it 
as they are firm. Short sales are|4oesn’t make much difference 


prohibited. | who sells our wheat. 

All thiS indicates, of course,} That situation however, could 
that prices in Canada today are| change quickly and with either a 
far more influenced by inter-| sharp gain or.a sharp drop in 
national government contracts| world demand. Then the real 
such as the I.W.A. and other state | strain would come on state con- 
deals, than by the open world tracts and state control. Sellers 
market. “So long as demand re-| would be naturally reluctant to 
mains fairly steady with not too| give bargains and buyers would 
great a difference either way be- be opposed to paying premiums. 


cs Ll 
In M. PATERSON & SONS ue I 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 


a ; as Sy . ; 
RSS x 
CANADA FINE 


_ a. "ai i 
% 8. ee hee - 


the fourth quarter en Decem 

3isi, 1952. e above dividend is 
payable in Canadian Funds, Janu- 
ary 2nd, 1953, to shareholders of 
record at the close of business on 


Winnipeg, Man. 


Fort William, Ont. Montreal, P.Q. 


| charge. plus the average cost to) 
|the Board of movingrits wheat) 
from the Fort William terminal | 
to storage in Montreal or other) 
eastern ports. The Vancouver | 
price is the same as the Fort) 
| William price. Here is a current 
-example based on last week’s| 


fered fot delivery at the Port of| This is the way the largest bulk 
Vancouver before July 31. Sales | of the export sales are handled. 
to date ex-Vancouver have) Early in the crop year I.W.A. im-| 
reached the maximum handling) porting countries and sometimes | 
capacity for the entire crop year.| countries outside the I.W.A,r ap-| 

—No more wheat is being of-| proach the Canadian Government | 
fered for sale ex-St. Lawrence| with a firm offer committing 
ports before the spring. The! themselves to purchase a certain 
Great Lakes movement will be)| volume of wheat during the year. | 


- pn ee | been declared on the outstanding | 


| Notice is hereby given that a) 
semi-annual dividend of thirty cents; Common Shares of St. Lawrence 
the 24th day of November, 1952. | (30c) per share has been declared on | Corporation Limited, payable in! 
R. DONELLAN | the outstanding Convertible Class | 
. . “A” Shares, No Par Value, of the 


Secretary. | Company, payable January ist, 1953, 

| to araeilars of record at the close 

jot business on December 5th, 1952. 
By order of the Board. 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 


lawful money of Canada, on Jan- 
uary 23, 1953, to the Shareholders 
of record at the close of business 
on December 31, 1952. 


DATED at Toronto, 
November 7, 1952. 


By Order of the 
Board of Directors, 
J.E. MARTIN, . 
Secretary. 


NORANDA MINES, ° 
LIMITED 
DIVIDEND NOTICE | Oshawa, Ontario. 
NOTICE is hereby given that an| October 30th. 1952. 
interim dividend of One Dollar 
($1.00) per share, Canadian funds, 
has been declared by the Direct- 
ors of Noranda Mines, Limited, 
payable December 15th, 1952, tc 
Shareholders of record November 
14th, 1952, ; 
By Order of the Board. 
C. i. Secretary. Stock of this 
Toronto, Ontario, a 


November 4th, 1952. cies on the 2ist ae 
ber, 1952. 

By Order of the Board. 

GEO. J. MICKLEBOROUGH, 

Secretary. 


Toronto, Ontario, 
November 5th, 1952. 


D. D. STORIE, 
Secretary-Treasurer. 


. | 820 Sun Life Building, 
| Montreal, Que. 
THE DE HAVILLAND: AIRCRAFT OF November 3, 1952. 


> 


\ 


Novem- 


AUNOR GOLD MINES . 
LIMITED 
DIVIDEND NOTICE 
gi 


Notice is ven that a divi- 
or the thitte oente 30c) per _ 


06h > o> 
> & z 


Toronto, Ontario 
November 5th, 1952. 


Notice of Preferred Stock Dividend 
No. 152 


A dividend of 
per cen 
on 

this 1 . 
5 Gompeny, tx quarter 


A 


; 


WAITE AMULET MINES, 
LIMITED 
DIVIDEND NOTICE 
_ NOTICE is hereby given that an 
ce ad i her Ge 
clared ce of Waite 
cember 10th 1082, t0 1 i 
Norman i net 
By Order atte Board. - 
C. H. WINDELER, 

Toronto, Ontario. ; 
November 5th, 1952. 

HALLNOR MINES, LIMITED 
(No Personal Liability) 


that an 
nts (10c) 


Notice of Dividend Ne. 82 and Notice to Holders of 


a ee 
" ae 


|wheat Canada now has to offer 


one and three- |. 
(1%%) has been 
Stock of 


taxed to capacity to fill present; This offer is eventually put 
commitments before the close of | into the form of a contract to buy 
St. Lawrence navigation. ‘| the specified amount of wheat 
To put it another way, the only; and includes a schedule of de- 


| 
for delivery before the end of the 
crop year will be Class II sales| the wheat is to be purchased on, 
outside the I.W.A. The only wheat | each delivery date—the Canadian 
she can offer for delivery before| Wheat Board is ready to deal in 
pred mgr of naviga os in the ce ote. it ,won’t let a 
e comparatively sma ivate tra ut as a rule 
amount that can be shipped} the agreement is to take delivery 
through the winter ports of Hali-' at current prices. 
fax and Saint John. |- The importing country can, if 
the movement. of) it wishes, deal on a government 
wheat during the crop year at|to government basis, arranging 
375 million bushels this would) its own shipment from the Can- 
give the following picture at the adian port. Or it ‘can, and-more 
moment: generally dues” purchase through 
Total available for export be- the private grain trade. 


Total ayailable for export be- | Some of these contracts repre- 
, Sales to date under I.W.A., 235 sent acce 
million bushels. 
*Class II sales to date?, 75 


million b i: 
Probable totul sales to date, 

310 million bushels. 

’ Available for export sale for 

rest of crop year, 65 million 

bushels. , 


(Continued from page 28) 
determine. productiveness and 


*This figure . | suitability for use in Canada; the 
guess. ‘The Wheat Board doesn't | selection and breeding of grasses, 
release figures on Class II sales. | legumes, corn, field roots and 

Price Question | sunflowers; the study of hay and 

The answer to the quéstion of| Pasture problems; the production | 
price in the current crop year is| 0f seed and its distribution; spe- 
cial research, such as plant intro- 
duction, plant nutrition, experi- 
mental production of polyploids | 
and cytology. 
Horticultural work is carried | 
out at all branch farms and 
stations, but with varying empha- 
sis, Fruit breeding constitutes a 

_|major endeavor of the division, 

with marked success in organiza- 


tion of hardier varieties of apples | i 


and improved strains of plums, 
cherries and small 
and pest control, plant nutrition 
and fertilizer studies are import- 
ant phases of the work. 

Testing, and selection 
of vegetable varieties to suit 
various conditions has been a 


livery dates over_the crop year. | 
It can specify the price at which | 


price at St. Lawrence ‘ports. 
Ceiling price for N. 1 North- 
| ern Fort William in Canadian 
| funds($1.80 U. S. funds), $1.73%. 
Carrying charge agreed under 
LW.A., six cents. 


j 


| from Lakehead, 2146c. 





$2.01. 
This introduces another element 
in the Monopoly marketing sys- 


. Average cost of moving wheat | 


Price in store at seaboard, | 


|tem. The Wheat Board itself has) 


_no physical facilities for handling, 
| grain. It is done on a commission 
|basis by private grain firms and 
co-operatives from the time it is 
delivered by the farmer to the 
country elevator. 

| Both pool and line elevators 
| work as agents for the Wheat 
| Board, They.take delivery of the 
wheat, make the initial payments 


a 


and experiments and studies farm 
problems in their local environ- 


mental farms get a chance for | 
évaluation in actual situation. 


Farm organization and manage- 
ment come in for close scrutiny | 
with financial records of station | 
operations and long term planning 
undertaken. In livestock improve- 
ment, stations in this division not | 
only develop and improve herds, | 
but eventually become a source 
of breeding stock for all types of 
farm animals, 

Poultry Division carries on pri- 
marily research work, but demon- 
sttation of correct practices is an 
adjunct, Disease, 


| 


fruits. Disease |- 


avenues of activity of 
this branch. _ 

Tobacco Division devotes spe- 
cial attention to breeding and 
development of new strains, test- 
ing of imported varieties and 
isolation of improved strains, and 


nlf 


dice : 


| 
; 
| 
| 


ptance of quotas under’ to the farmer and ship to Van-/ 


Big Experimental Farms Job 
| 


‘ment. Results from the experi- 


if rl 


GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
——Vancouver, B.C. . 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and | 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


j 
! 


SPECIALISTS 
IN CONSOLIDATING AND SHIPPING 
LESS THAN CARLOAD SHIPMENTS * 
THROUGHOUT CANADA 


Our Export-Import Services Extend Throughout the World 


MUIRHEAD FORWARDING LIMITED 


TERMINAL BLDG. TORONTO _ EM, 4-3387 
For Further Information . 
Please contact your closest local representative 


ln Newhoundiond—St. John’s, Comerbrook. In Nova Scotio—Sydney, C.B.1., Helifox, Trure, 
in New Brunswick—Moncton, St. John. In Quebec— Montreal, Victoriaville. in Ontario—Toronto, 


Winni- 
; Calgary, Edmonton. in British Columbia—Vancouves 
. be lon and Liverpool ' 
The Forwarding Company that Works With You and For You 


* 


can cancel a Paul Revere 


Accident & Sickness Po 
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PAUL E. DUPRESNE =, G, DAIGNAULT 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOUR RELATIONS SINCE 1920 
+ BANK OF NOVA SCOTIA BUILDING HArbour 9000 #§ MUNTREAL 


INDUSTRIAL RELATIONS 
“Labor Roundup" — another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 
BY MAIL ONLY $6 A YEAR 


e Consulting Economists 
CANADIAN ECONOMIC RESEARCH 
ASSOCIATES . . 
ECONOMIC FINANCIAL AND STATISTICAL | 
RESEARCH 


ROOM 904 F 
TEMPLE BUILDING, TORONTO, ONT. 


© Certified Public Accountants 
Tailby & Tailby 


Certified Public Accountants 


Ernest Taliby, C.P.A. . Ralph Tallby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST, EAST HAROLD P. WRIGHT, CPA 
HAMILTON, ONT. Licensed Trustee and Receiver, ete. 


ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO BRAMPTON 


e Oil and Geophysical Consulting Engineers 
TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 
_ Wales Hote! Building — 10th Floor, Calgary, Alberto 
Phones 61212 - 61224 - 63132 


R. POT F, KLAUI 


2. TRAFFORD 
e Management Consultants 


PERSONNEL ADMINISTRATION 
LIMITED ° 


MANAGEMENT CONSULTANTS 


66 King St. West P 
TORONTO 1, ONT. 


460 St. John St. 
MONTREAL 1, QUE. 


J. D. WOODS. & GORDON 
- LIMITED 


MANAGEMENT CONSULTANTS 


15 Wellington St., West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


‘URWICK ORR & PARTNERS LTD. 


CONSULTING SPECIALISTS IN 
ORGANISATION & MANAGEMENT 


ROYAL BANK BUILDING . TORONTO o EMPIRE 3-9033 


e Consulting Engineers 


STEVENSON & KELLOGG LTD. 
Consulting gement Engineers 
~ MONTREAL 


4123 Sherbrooke St. West, 
Westmount, Montreal 6, P.Q. 


VANCOUVER 


TORONTO 
Royal Bank Bidg. 


Canada Permanent Bidg. 


J. EDGAR DION 


Consulting Me ent Engineer ' 
ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION « OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


© Chemical Engineers 


GIFFELS & VALLET OF CANADA, LTD. 


CONSULTING ENGINEERS 
DESIGN, SUPERVISION, PLANT SURVEYS 
210 CANADA TRUST BLDG, , WINDSOR, ONT, 


WIGGS WALFORD FROST & LINDSAY 
CONSULTING ENGINEERS | 
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YOU ASKED US 


growth standpoint seems to be 
favorable but there does not ap- 
pear to be any of the 


prospect 
Golden Arrow company entering the dividend- 


—— ; re, eee 


Sts yo 


PP ee Se , 
a 9 ei et ee oe f 
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PROFESSIONAL DIRECTORY 
e Barristers and Solicitors 
| Pitblado, Hoskin, Grundy, Bennes:t & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 


Would you please give me 
some information on the current 
position of Golden Arrow 
Mines? The stock was active 
back some months ago but I 


paying class for at least another 
two or three years. | 

At the moment, the company 
is engaged in an expansion pro- 
gram which is to result in an in- 


WINNIPEG, MANITOBA 


ROSS DROUIN, Q.C. 


didn’t hear what was behind it. | crease in output from 1,200,000 
Golden Arrow Mines has not}tons a year to a level of 3,000,000 
been very active recently but tons or slightly higher. Substan- 
earlier this year was considering | jai further funds are being raised 
underground development at the) by borrowing for completion of 
Pacaud property where copper! this program and it is required 
values had been indicated in sur-| that indebtedness be repaid be- 
face diamond drilling earlier. This} fore dividend payments start. 
represents a leased property in The company is in a strong for- 
the Boston Creek area of Ontario. | ward ore position and it is expect- 
In addition the company retains}/eq that earnings will improve 
its original gold property in His-/ over a period of years, The re- 
lop and McCann townships where | cent increase in iron ore price 
rather interesting gold values| improves current earning pros- 
were revealed in other days.| pects of the company but current 
There is also a shareholding of! earnings must be plowed back 
32,000 shares of Violamic Mines| into the expansion program for 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 

. 302 Bay Street, Toronto 
Telephone WAverley 2385 
Cable Address ‘“Linton, Toronto” 
LEOPOLD MACAULAY, @.C. 
HUGH J. McLA N, a6. 
WILLIAM W. MeLAUGHLIN, Q.C. 
ROWLAND F. MAY. QC. 


Barrister & Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


PROVINCIAL ROUNDUP | 


This regular feature supplies pithy pro- 
vincial news of importance to all busi- 
nessmen. Good background material for 
your frips and correspondence. 

THE FINANCIAL POST—$6 A YEAR 


L A. MA 
ROBERT W. MACAULAY 
DALTON A. BALES 


| JAMES R. MacBRIEN 


JAMES W. McILWAIN WARREN ARMSTRONG 


and 592 shares of Slocan-Rambler 
Mines (1947). 

There appears to be very little 
interest in this issue at the pres- 
ent time. : 


Steep Rock 
What would you think of the 
purchase of shares of Steep 
Rock Iron Mines at this time for 
dividends and future growth? 
I would think/that dividends 
must be fairly close in view of 
the profits realized in recent 
years. 
The outlook of Steep Rock 
'Iron Mines from a _ longterm 


i 


Shelved, May 


‘Be Year Delay 


OTTAWA  (Staff)—There will 
be no conclusion of « Japanese- 
Canadian trade treaty for some 


the time being. 


Central Sudbury 

I have been asked to invest 

_money in Central Sudbury 

Mines. Have you any informa- 
tion in your files which would 
shed some light on the profit | 
potential of the company’s | 
property from an iron mining | 
standpoint? | 


ceases . 
The report of Charles C. Hus. 


| ton, a recognized mining engineer, 


on the property of Centra] Sud- 
‘bury Mines, sheds considerable 
light on the possibilities of this | 


| company’s properties for iron ore. 


Jap Trade Pact 


The iron formation, as outlined, 
represents concentrating ore 
‘rather than iron ore which could 
be mined and shipped without any 
treatment whatever. Mr. Huston 
estimates that on the basis of 
present work 30 million tons of 
product could be expected with 
chances for. very substantial addi- 
tions. The freight costs from the 
location of the company’s proper- 
ties.to market would amount to 
$3.27 a ton, he said, leaving $4.73 
to pay royalty, mining, concen- 


time to come, possibly not for) tating and pelletizing costs. Any 


another year. 

This emerges from the decision 
at the Geneva meetings of the 
member nations of the General 
Agreement on Trade and Tariffs 
to refer the question of Japanese 
membership in GATT to an inter- 
sessional committee. 

Until this committee reports, 
neither Canada nor any other 
country will finalize a bilateral 
trade agreement. Negotiations 
may be opened but-there can be 
no commitments. 

While Japan, on the surface 
has a case for hurrying up any 
move that might gain her most 


favored nation treatment on the) 


ground of her adverse balance of 
trade with Canada, the true pic- 
ture of Canadian exports to Japan 
is a supply of raw materials need- 
ed by Japanese industry. Cana- 
dian imports from Japan are in 
the form of finished products com- 
peting with Canadian manufac- 
tures. 

With an election in the offing 
and full justification for delay 
provided by Geneva the Canadian 
Government is hardly likely to 
try handling this hot political 
potato if it can set it aside for 
a while to cool. 


Int. Utilities Net 
Up 22.1% in 52. . 


Consolidated net profit of Inter- 
national Utilities Corp. and sub- 
sidiaries for the first nine months 


profit to be realized would also | 
come out of the $4.73 a ton, so| 
that the profit margin on the) 
operation would depend on the | 
securing of very low mining costs. 

Mr. Huston has recommended | 
a substantial program of work for 
the further investigation of this | 
property’s merits, The extent of | 
further work done will depend | 
on availability of finances. 


INCOME TAX _ 


Adopted Children 


My wife and I have no chil- 
dren of our own but we plan to 
adopt two, both under six | 
months of age. How will we 
stand for income tax on these 
children? Can we claim exemp- 
tion on their account? Do we 
get family allowance for them? 


Adopted children are regarded 
exactly the same way as your 
own children would be. As you 
will be entitled to family allow- 
ance on their account until they 
are 16, you will be allowed an 
exemption of $150 for each. After 
they become 16 and ineligible for 
family allowance you get an ex- 
emption of $400, until they are 21, 
or their earnings or other income 
exceed $500 a year. 


Has 65th Birthday 
I will celebrate my 65th 
birthday in December. I under- 
stand this will affect my exemp- 
tion for income tax purposes. 
Is this correct and by how 
much? 


Yes. If you are 65 by the last 
day of the year you get an extra 
exemption of $500 for the year. 
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FAST, REGULAR 
TRANS - PACIFIC 
FREIGHT SERVICE 
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BARRISTERS and SOLICITORS 
BANK OF NOVA SCOTIA BUILDING 
44 KING STREET WEST TORONTO, ONTARIO 


EM 6-6296-7 CABLE MacB 


MONETTE, GOURD & BRONSTETTER 
BARRISTERS & SOLICITORS 


JEAN MONETTE J. J. GOU 
W. EDGAR BRONSTE*TER 


159 CRAIG STREET WEST, MONTREAL 1 


e Patent Attorneys 


MARION & MARION 


Established 1892 
PATENTS e TRADE-MARKS 


RAYMOND A, ROBIC, ’C.T., F.P.1.C, 
1510 DRUMMOND ST. 


DESIGNS 
J, ALFED BASTIEN, F.P.I.C. 


e MONTREAL 


LA. 2152 


@ Consulting Actuaries 


PIPE & ECKLER 


CONSULTING ACTUARIES 


PENSION PLANS DESIGNED AND VAL 
GROUP INSURA..CE APPRAISED 


62 RICHMOND ST. W., TORONTO 


WANT TO KEEP. ABREAST 
OF TRADE ? 


The Financial Post reports trends and devel- 
‘opments in domestic and foreign trade and the 
Ottawa machinery back of fhem. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 
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AUTOTRONIC® 


Without 


ELEVATORING 


MINIMIZES 
THE HUMAN 
ELEMENT 


2 


t 3 


Passengers simply press buttons for 


} 


Ser ee eee 
3 


is the answer... 
because you can 
take it with you, if 
you change your 
job, or retire. 


Se Saas 


t 


GEARED®™ 


This new recessed TROFFALITE fixture feeturing the 
unique Wilson hingeless “Hinge” frame is engi- 
neered for efficiency . . ..designed for modern 
Gppearance . . . versatile in application . . . 
unsurpassed in light distribution. 

The new TROFFALITE is available in 2 and 3 lamp 
standard 40 watt, 4’ and 6” Slimline, ard the 85- 
watt 5° lamp. A choice of open type, iouvre 
and various glass panels is available. 


Write for catalogue, Section No, I 


Showing panel down fer 
easy maintenance. 


Showirig T-Ber installation 
and egg-crate louvre. 


* 


“THE NAME IN 
CANADIAN LIGHTING! 


Showing standard steel 
channel and 
recessing hanger. 


J. A. WILSON LIGHTING & DISPLAY LTD. 


280 LAKESHORE ROAD, TORONT a 


‘ 


MAINTAINS 
HIGH SPEED 
OPERATION 


” ‘ 


the floors they want 


ic<WITHOUT ATTENDANT—Elevatoring maintains a predetermined eae al | 
time schedule to insure minimum round-trip time, and consequently, a ae 
Automatic “This Car Up” signals keep passengers moving toxard the next re 

s passengers step into 2 car, they press buttons for the floors they want. A. 

ands as the doors close, the elevator accelerates, “thinks ahead” to its next 


open its doors while 


4A te 


lights a directional hall signal in advance of its landing stop, decelerates 
eae coon) Se Sere ee 





PEAT, MARWICK, MITCHELL & CO. 
Chartered Accountants 
St. John's, Nfid. 

Moncton 
Winnipeg 
Prince George 


Saint John, N.B. 
Toronto 


Calgary 
Vancouver 


Montrea! 
Fredericton 
Hamilton 
Edmonton 


| Chartered Accountants 


BRANTFORD WOODSTOCK 


TORONTO 


R. R. GRANT & CO. 


es Chartered Accountants 
$71 BAY ST. inne” in Bankruptcy 
TORONTO, ONT. ‘RUSSEL K. GRANT, F.CA. 


MORMAN B. McLEOD & COMPANY 
Norman B. Mcleod, C.A. David Armstrong, C.A. 
24 King St. W., Toronto’ WA. 6160 


PHILIP T. BARNES 
CHARTERED ACCOUNTANT = _ 
NIAGARA FALLS, CANADA * 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
“" OTTAWA 
BELLEVILLE 


P. S. ROSS & SONS 
Ton" Rowe soba, nn 7™¥4 


Established 1858 — 


Barrow; Neooll ¢ Mao Iutuh 


CHARTERED ACCOUNTANTS 


ONTREAL 
ue VANCOUVER 


a Ee a SY = 
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Clerical SPREE RHR Ce Pee Ree ee eT eee 


Agricultural . 
Farmers and stock raisers . 


Logging SPSS EEE ERE WRT O RHE O eee eee 
oo. PS ” 


who works is now complete. It 
y, as well as differences 


proprietors and officials 

The rise is about 76% for men, about!120% 
aiding everyone from the Ottawa bureaucrat to 
of the corner gift shop. But the big jump results 
of construction, manufacturing, transpor- 


more men in the professions. More engineers, 

are responsible for most of this. Medical 

e increased at a rate about a third more than 

S pepeibiaion. Lawyers, up 13% and clergy, 11%, 


in occupations with new and‘ probably permanent im- 
85% boost in truck drivers. There are now 11,000 


an 
office appliance operators, raising this job to a status it has not had 


F rangers and timber cruisers have something like doubled. 
“Quarriers and drillers” are up more than five times, because of 
Canada’s oil boom, largely. Other occupations are swarming with 
people because activity is at a high level, but is subject to big swings. 
Construction relatively quiet in 1941, employs 50% more. Men in 
financial occupations number 37% more. This was somewhat quiet 
during the early war years. 

As the nation’s paperwork grows, the white collar brigatle has 
po aa its ranks, Men in clerical jobs have increased 47%, women, 

Female retail paléeclorks have also increased by two thirds, but 
male salesclerks have increased only slightly. 

Some occupations are on the wane. Farmers, though their 
production is near all-time highs, are 18% fewer. They have 45% 
fewer laborers. Men employed in mining are 10% fewer; 1941 was 
a peak war effort year, also there’s been much mechanization since. 

Canada 


Occupation . 7. M. F. 
5,286,153 4,121,832 1,164,321 
407,191 369,934 37,257 


Cr ererreeetee 


All occupations . 
‘Dasani and Managerial . ob vé'ccesesocee 
Orrneey, seanageen, stticial ix: 


eeeereeeeeee 


4,535 
2,685 
65,509 
22,554 
22,520 
2,272 
144,897 
40,172 
16,011 
5,935 
24,316 
6,663 
7,837 
40,762 
523. 


ehece be weccocesoceses *e 376,680 
Accountants and auditors cbsbess Sewpeces : 34,151 
eee 258 
professionals,n.es........... | 2,698 
; f 1,740 
3,786 
1,110 
7,217 
12,008 
8,574 
16,097 ~< 15,825 
4,608 A,540 
1,101 . 1 
13,012 12,379 
2,572 2,569 
7,743 7,743 
6,349 6,338 
8,328 8,319 
2,044 2,044 
597 592 
14,313 8,866 
9,038 8,841 
2,061 274 
8,033 3,435 * 
35,138 868 
15,623 42 
832 742 
3,598 3,119 
14,325 13,665 
5,422 4,610 
2,437 1,131 
3,995 1,470 
742 
4,425 
T 1 eee wen eeee Xe cocdeccsees * 102,578 
Teachers and instructors, n.€.8. ....seess+ 2,540 
Veterinarians SRC RRR HORE Oe HEE SEES 1,205 
Other b06d eb cle bec cece cde cooacnceseovaseos 16,382 
565,709 
88,399 
, 2,626 
‘11,001 
eeeeeeseeee 276,254 


Office 
Shippingand receiving clerks .........++« 48,906 
Stenographers and typists ere eee eee eeeee 138,523 


eee eter eee eee ee eee eee ete 


4516 
2,654 
63,634 
22,415 
19,363 
2,236 
127,034 
39,308 
15,418 
4,392 
23,158 
6,304 
7,174 
31,853 
475 
210,735 
$2,549 
237 

‘ 2,596 
1,697 
3,040 
_ 63h 
5,596 
1,449 
7,698 


Construction» storage, arnaniainnnns 
Electricity, gas, water 


Personal service, n.e.s. Lie Vae haa Sedweecte 
Not stated eee eertee 


CeCe eee Bee eee tte 


Bro editors, journalists 
Cc BSS wa fos esse ese 
Dietitians De bobs. sees eee 
Draftsmen ghd designers ....... ‘ 
Engineers, Chemical ...,.....s.+sseeesse 
Engineers, civil eee eevee eee eweeaee eee ee eweeee 

electrical 


wanrege se eeererereee 


Musicians and music teachers .... 
Nurses—graduate .. 
Nurses-in-training 

en ee chiropractors ......+.-++« 


sete ee eeeee sere eee ee eeeeee 


Bookkeepers 
Doctors’ and dentists’ attendants ......... 
_ Office operators 


eee ee er eneeeee 


Farm managers and foremen .........++++ 


Farm 
Flower grower isa gardeners .... 


PPPoE eee ee ee ee 


 Femenaie 
Hunters and trappers Seeeerreeeeeeeeerseee 4,535 


101,039 
3, 
4,719 


ee: 
a 


ne 
“is 
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Communication .........+.+. 


Wood turners, planérs, etc. . 
aa upholstering oecupations, n.e.s. ... 


Pulp, Paper, and Paper Products ... a 
Paper box, bag, and envelope makers .... 
Paper makers 
Other 

Printing, Publishing, Bookbinding 
Bookbinders .,, 

Compositors and typesetters 
Photoengravers and lithographers ... 
Pressmen and piate printers 

Other bookbinding occupations, n.e.s. ... 
Other printing and publishing, etc. ...... 

Metal Products : 
Inspectors, gaugtrs, n.e.s.—metal ..., 
Assemblers—electrical equipment ..... ee 
Blacksmiths, hammermen, forgemen .... 
‘Boilermakers and platers ...........+. wane 
COOP OIIMOTS onic cicavecs eae ee ns dale asicee 
MlecteOpinters .. 2 Fo. secs cavevenses socsees 
Engravers, except photoengravers 
Filers, grinders, sharpeners 
Fitters, assemblers, n.e.s.—metal 
Furnacemen and heaters—metal 
Heat treaters and annealers .... 
Jewellers and watchmakers 
Machine operators, 1.€.S. ...ceceseseees 
Machinists — metal 
Mechanics — airplane ........- ica eoee 
Mechanics — motor vehicle .../......... 
Mechanics—railroad or car shop 
Mechanics, n.e.s. . 
Millwrights 
Molders ......... omunbe cs 
Patternmakers 
Polishers and buffers—metal . 

WORE ks c ahectsia ae ewe eee banc hens aseecuns 
Radio repairmen 
Riveters and rivet heaters ....... janes 
Rolling mill men, N.€.S. ........0+seeeee e 
Sheet metal workers and tinsmiths ...... 
Toolmakers, die makers and setters ...... 
Weldors and flame cutiers 

Wire drawers, makers, and weavers .‘.... 
Other 

Nonmetallic Mineral Products 
Brick and tile makers 
Kiln burners 
Stone cutters and dressers ........+. weene 
Other 
Chemicals 
Paint and varnish makérs .,....... added 
Petroleum refiners 
Sulphite cookers and digester men 
Other 
Miscellaneous 
Dental mechanics .........secee* tan eee 
Labelers and stampers, n.e.s. 
Opticians; lens grinders and polishers ... 
Photographic occupations, n.e.s. ....... 


CCH eee THe ee eee Hoe eee 


Electric Light and Power Production and 


Stationary Enginemen 

Becta PAPO 6s s od 6 cn de tSSvocu ve bee 
Hoistmen, cranemen, derrickmen ....... 
Motormen (vehicle), except railway .... 
Oilers, machinery 

Power station operators .....+sese0. ecece 
Riggers, N.€.8. ....6....ccccveevss os 
Stationary engineers . 


11 | Construction 
9 


Foremen 

InspectOrs .......c.scccecesecccces Keewai . 
Brick and stone Ma@SONS .......e-ee. seeee 
Carpenters in cies teii vecccdvwces besknae 
Cement and concrete finishers ........... 
Construction machinery operators, n.e.s.. 
Electricians and wiremen 

Painters, decorators, and glaziers ....... 
Plasterers and lathers ..........-. bonted ® 
Plumbers and pipe fitters ........... 
Structural iron workers 


eee ee ere eere eee eee eeeaegeeeeee 
Foremen sohdetb anes 
TREMORS 6. viva reckacvevces Evestess eecces 
Agents—ticket, station 
Air pilots and navigators aga evece 
Baggagemen and expressmen .. 
Brakemen — railway ..... 
Bus drivers ......6.++++> pao cbebncceveres 
Captains, mates, pilots ....... bcevaes dane 
Chauffeurs and taxi drivers ......seseee 
Conductors—steam railway 
Dispatchers, train ............ vesechusees 
Engineering officers—on ships 
Firemen—on ships 
Lockkeepers, canalmen, boatmen ........ 
Locomotive éngineers . 
Locomotive firemen Cvoccecebues 
Longshoremen and stevedores .... 
Messengers 
Operators—electric, street railway ...+... 
Seamen, sailors, deckhands ...... ovbenese 
Sectionmen and trackmen ....... ockéneue 
Switchmen, signalmen, flagmen 
Teamsters and draymen 
Truck drivers 


eseeoseg 


Foremen 
InepectOss .5 2... .0.cdeees gcbevicccudpatbec 
Linemen and servicemen .... 
Postmen and mail carriers . ¢étihaas > 
Radio announcers, broadcasters ......+++ 
Radio operators 

Telegraph operators . 
Telephone operators ... 


ere reer eer eerste teres 


Other eeeeeee erereeeeree eee eee reneeeeee 
Commercial SERRE TEETH TEER EE ES 


Foremen ..........+. Shan cksdewovsai see 
Advertising agents ..... 
Auctioneers 

Brokers, agents, appraisers, PRE 
Canvassers, demonstrators, solicitors . ee hat 
Collectors, bills and accounts .......+..:. 
Commercial travelers 
Hawkers and peddlers ere ee eee e ae eeeeee 
potatoes and graders, .€.5. .......s+e+0 


eeerreereenee 


* 
ee ee ee teeeee 


Purchasing agents and bayer bsedov cance 


weedeeeeeeeee 
percion wnat station attendants ....... 
Window decorators and dressers 


SRR Hee RHR Te Cee eT eee eee 


eeerrerre 


CARER ORR ORR HOT eRe eee ewe 
- 

Ce eri sereressepsecosevve 

Pee eeeeree 


Stock and brokers teen te eeeeeetene 
Other 


Sree res aeneenseseeccronesereedessee 


- 
Service PPEUPreCeerr errr reer err cree eee riers) 


| Elevator’ 


Smee seme ee were es eeeeweeroescees 
5 eee eee 

tes e ere ree eeee 
v.84 


watt nnn none nere wee 


cate, and p civaie household work 


o** aes saeeeees . tases ass : 


129,045 


eteeereeeeee 
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oO Oe C209 ECE CRS ne 
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11,027 . 
13,375 
2,091 
4,951 
3,888 
699 
25,586 


298,713 
11,569 
1,617 
15,845 
129,045 
2,946 
8,227 
34,992 
46,273 
9,270 
29,531 
1,838 


13,376 
2,091 
4,951 
3,888 

699 

25,586 


299,611 
11,569 
1,617 
15,845 


2,946 
8,227 
35,005 


Pw 
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393 
405 


31,107 


152, 128 
3,775 


, 4011 
1,192 
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e Chartered Accountants 


PETTIT, HILL and “BERTRAM - 


OSCAR HUDSON é ISON & COMPANY se 
‘Chartered Accountants ; 
R. C. BERTRAM 


R. DOUGLAS Hilt 
EMpire 3-2381 TORONTO . 


HOLLAND PETTIT, Jr, 
199 BAY ST. 


MeDonald. Currie & oe 
Chartered Accountants ' 


QUEBEC OTTAWA .\° TORONTO 
KIRKLAND LAKE VANCOUVER 
CHARLOTTETOWN EDMONTON 


MONTREAL 
SHERBROOKE 
HAMILTON 


NIGHTINGALE, HAYMAN & CO. 


Chartered Kitties 


HALIFAX, N.S. ~S 


SYDNEY, N.S. YARMOUTH, N.S. 


WM. €. BENSON & co. 


Chartered Accountants 
OFFICES. AT 
TORONTO 

86 Bloor St. W. 


WINDSOR 
216 Douglas Bldg. 


LONDON 
267 Dandas St. 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Torcntc @ Montreal @ Hamilton @ Lendon 
Winnipeg @ Regina @ Calgary @ Vancouver 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNT ANTS 


MONTREAL — FORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 
TORONTO Chartered Accountants CHATHAM 
Cc. 3. DICK, C.A, LIC ENSED TRUSTEES 

Oo. 8. BOND, B.A.,, IN BANKRUPTCY 


c. 
% {. HETHERINGTON, B.C.A. C. 3... DICK 
. B&. OLOANE, B.A,, CA. W. B. O’LOANB 


COSSAR, HARPER & COMPANY 


Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL , 


WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Arthur A. Crawley & Co.. 


Chartered Accountants 


OTTAWA © MONTREAL « BROCKVILLE « TORONTO ¢ SUDBURY 
a BAY ¢« SAULT STE. MARIE 


WINSPEAR, HAMILTON, ‘ANDERSON & 0, 


Chartered Accountants 


Edmonton 
Calgary 


_BELANGER, ST-JACQUES, SIROIS & CO. 
Chartered Accountants ~ 


C. E. Belanger, C.A, 
P, St.-Jacques, C.A, 
SHERBROOKE, QUE: 


Yvon Sirois, C.A. 
Ju C.A. 


READ, SON, WATSON & LEITH 


Ghats h tated > 
London Agent: Beads, Cases & SaNS, Ue See Seales Sine BOM, 
a sete cae iter St. 
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Mr. LY. Wright, President of Mahaffy 
lron Works Company limited, announces 
the appointment of Mr. H. -D.. Kinzer, 
B.S.C.E., os a Director, Vice-President and 
Generat Manager of the Company. Mr. 
Alex B, Vasey, C.P.A,, while relinquish- 
ing his duties os. Vice-President and Gen- 
eral Manager, is continuing as o Director 
and his vailvable experience will be avoil- 
able f the Company and its mony cus- 
tomers. * Mr, Kinzer’ is @ member of the 
Association of Professional Engineers of 
Ontario and was Chief Mechanical En- 
gineer of The British American Oil Com- 
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Two Suspen 


- “f'wo broker dealers—Witlliam 


As Deering and R. N. Brown 


announced. 

Earlier, the monthly bulletin 
of the Ontario Securities Com- 
mission had reported. cancella- 
tion of the registration of L. B. 
Scott & Co. as a broker-dealer 

\for “switching” without any 
evidence of delivery of a pros~ 


pectus. 

Registration of Frank S. 
Tobin as an Investment Counsel 
was also canceled on the basis 
that Tobin has “abandoned the 
role of counselor and accepted 
the role of a securities sales- 
man.” : 

, OSC decisions in the Scott 
and Tobin cases have been re- 
leased as follows: 


L. B. Scott & Co. 
Broker-Dealer 
Chairman’s Decision 
The current investigation into 
'the affairs of L. B. Scott & Co. 


Generar Appraisat Co., Limite 


VALUATION ENGINEERS 


Toronto, Ont. 


137 W: St. W. 
4-5928 


‘ Vancouver, B.C. 
616 Bute Street, 
MA, 6647 


An Investment 


In Prosperity 


‘Through Investors Mutual, you can invest in 
mors than 100 diversified and carefully chosen 
securities with the added benefits of expert 
supervision and re-investment of dividends 


without cost. 
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k-ly speaking 
this is a red hot idea { 
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' .. Shopsy hada problem. _ 
How to package famous .Shopsy 


SS 


“service 
: pga —a t 2 
se ae ; alr, 


* 5 - y . 5 ’ . 
tear resistant, it stands 
pelt a he handling —yet it’s soft 


neous to give them 
The answer —package in Pliofilm! 


idea for pack- 
up to 
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ations Canceled; 


ses Broker-Dealer License 


was directed to Scott's activities 
switching shareholders of an 


ronto Stock Exchange, into a new 
speculative issue being sponsored 
by Scott during the time of this 
investigation. 

Switching has always presented 
a problem, but possibly a lesser 
problem since promotional houses 
have "bales grouped together in 
one organization, With the result 
that the dog eat dog attitude 
whick formerly prevailed in this 
branch of the industry, has dis- 
appeared to some extent. In fair- 
ness, it should be pointed out that 
the type of switching under con- 
sideration may be distinguished 
from the more objectionable type, 
in as much as Scott was not 
sabotaging a competitor’s deal. 

On the other hand, his submis- 
sion to the effect that it is the 
duty of any broker or customer’s 
man who finds that he has 
placed his customers in a poor 
speculation, to get .them out to 
the best of his ability, has ne 
place in these considerations, as 
Scott was acting as a principal 

| and not as an agent who could be 
‘in a position to give impartial 
advice in the interests of his 
customers. 

He further maintains by way of 
comparing the two issues in- 
volved, that he offered honest and 

leven expert advice in trading 
| them out of an issue having a 
market value into one which had 
no market value. 

In other words, he is forced to 
| rely upon the potential merits of 
his current offering in order to 
offset the impression which is 
bound to prevail when a cus- 
tomer is traded out of a stock 
having a market value into one 
which has no market value and 
which a dealer is offering as a 
principal. 

In the normal course of admin- 
istration, the Commission does not 
delve into the merits of an issue, 
as current legislation is based on 
the principle of full disclosure of 
all’ material facts, indicating the 
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merits of an issue, so that the pur- 
chaser may make his own deci- 
sion. But when an issue as to the 
merits of any offering is raised 
by a dealer in the course of an 
investigation, involving possible 
disciplinary action, that presents 
a different consideration. 

In the circumstances, the onus 
is on the dealer to justify his 
position by convincing the Com- 
mission that the issue he is spon- 
soring possesses some special or 
exceptional potential value. In 
assessing the value of the dealer's 
submissions in this instance, the 
Commission is not being placed 
in the position of assuming the 
role of an expert by considering 
technical matters, but may accept 
the facts disclosed in the statu- 
tory material filed with the Com- 
mission as correct, and classify 
the promotion on the footing of 
these facts. 

In this instance, the promotion 
may be placed in one of the lower 
categories. The history of the 
issuing company goes back to 
1949 when the name of the com- 
pany was thanged and public 
financing revived in the summer 
of 1951, on the strength of the 
acquisition of a small acreage in 
the Province of Saskatchewan, as 
an oil venture. 

| The company then had some 
unpatented mining claims with 
2,505,005 shares issued and out- 
standing out of a capitalization of 
5,000,000 shares and had expended 
approximately $29,000 in assess- 
‘ment work and administrative 
| costs. Even with nearly $51,000 
| in the treasury it was in no better 
| position, if it was in as good a 
| position, ‘as a company starting 
| from scratch in an oil venture of 
this type. 

The current sales campaign is 

| built up around the possibilities of 
this western oil venture. In short, 
|in 1951, Scott reverted to a type 
of ‘oil promotion and sales tech- 
nique which was altogether too 
common when the Western Oil 
boom first got under way, by pro- 
moting a smal] acreage where the 
chances of finding oil of a type at 
comparatively low cost, were ex- 
cellent, selling on the strength of 
results in terms of producing 
wells, without regard to the com- 
mercial value, if any, of the so- 
called producing wells, 

It is indeed difficult to under- 
stand why anyone who read the 
information provided for their 
protection could still be interested 
in the venture. Reference is par- 
ticularly made to the fair and 
candid report of the engineer in 
which he explains that part of the 
| acreage may be considered semi- 

| proven by virtue of the fact-that 

three wells in the vicinity had a 
combined production of 73 bar- 
rels per day; the lowest being 14 
barrels per day. 

The question which presents 
the important, well-defined issue 
in this investigation and which is 
based on facts and not on opin- 
ions, is whether Scott observed 
the requirements of the Act which 
go to the very root of securities 
administration, by delivering a 
prospectus and other statutory 
material, pursuant to the provi- 
sions of Section 47, which pro- 
vides in part— 

47.—(1) Every person or com- 

pany registered for trading in 

securities under this Act who 
receives from any person an 
order or subscription for a se- 
curity to which section 38, 39 or 

40 is applicable after having 

solicited such person to pur- 

‘chase such security shall, before 
entering in a contract for the 

Sale of such security, and before 

accepting or receiving any se- 

curity under any such contract 
or in anticipation of making 
such a contract, deliver or cause 

to be delivered to such person a 

copy of the prospectus ... 

Scott telephoned a long list of 
shareholders of company A, offer- 
ing to buy their holdings pre- 
sumably at the market price and 
apply the proceeds on the pur- 
chase of shares in company B, 
whereupon company A’s securi- 
ties were forwarded to him in 
cases where his offer was 


received by Scott. Hf he did, in 
fact, deliver a 
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DJehind this new name... 


IS YOUR ASSURANCE OF A STEADY, 
DEPENDABLE SUPPLY OF BASIC ORGANIC CHEMICALS 


AOWECE 


e Acetic Acid 

e Ilsobutanol 

e n-Butanol 

e Methanol 

e n-Propanol - 

° Acetaldehyde 

e Formaldehyde 

¢ Formaldehyde in Alcohols 
¢ Paraformaldehyde 
e n-Propyl Acetate 

¢ Butylene Glycols. 

* Dipropylene Glycol 
Propylene Glycol | 

e Acetone 

e Methyl Ethyl Ketone 
¢ Propylene Oxide 

e Pentaerythritol 

¢ Special solvents 


You can now look upon your present and future 
expansion plans with a greater degree of con- 
fidence than ever before. Canadian Chemical 
Company Limited can provide you with a wide 
range of basic organic chemicals for your im- 
mediate use. . 


We can help you now, regardless of what 
you manufacture... . paints and‘ varnishes, syn- 
thetic resins, automotive chemicals, pharmaceu- 
ticals...or any of Canada’s many other vital 
products requiring basic organic chemicals. 


Our affiliation with Celanese Corporation of 
America enables you to draw upon a great 
source of knowledge gained, through years of 
experience in petrochemistry. 


Consult us today about your problems. 
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For technical data, samples, prices or 
other information, write or wire: 


CANADIAN CHEMICAL COMPANY, LIMITED 
1242 Peel Street, Montreal 2, Que. 


1530 Bank of Commerce Bidg., Toronto 1, Ont. 
A Subsidiary of Canadian Chemical 
and Cellulose Co., itd, 


Tom Hodgson, young Toronte 
artist, used this photograph of @ 
Provincial super calendering 
machine to create his impression— 
unrestricted as to technical 
accuracy. 
- Mr. Hodgson was born in 1924, 
. i has been painting ever since hig 
Bae ty = e school days and first exhibited in 
= 1046. He is regarded as one of 
Canada’s promising younger. 
artists. 


Neo. 5 In a series iHustrating steps in the manufacture of paper. 
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' With supply plentiful, profit-. which will act as a cushion, await-| 
taking prevented any substantial| ing investment at lower price 
ver-all advance on Canadian/ levels; as a result, there should 
stock markets, despite the firmer| be no strong downward reaction. 
undertone following the U. S.|- In Canada business is generally | 
elections. Base metals and golds| good and should remain so next} 
*21| reflected new strength. Lead| year. There is a big backlog of | 
-21/ prices advanced one half cent a’ new construction to be under-| 
pound last week and a leading | taken as steel becomes more read-| 
custom smelter raised prices an-| ily available. Metals prices have | 
| other one fifth of a cent this week,' been stronger recently and look | 
The Republican victory appears! as though they may stabilize at) 
to have inspired long-range hopes | present levels. | 
that Washington will put a higher; There is little doubt that the| 
price on gold. 
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Canadian economy will continue | 
This week's trading demon-;|to show the tremendous growth | 

strated that even the election of| of recent years. Over the long-| 

a U. S. administration considered | term, therefore, prospects for most | 

more friendly to business was not | groups of securities are very 

enough to give ‘an immediate) bright. 

sharp boost to the market's cur- ._ ¢ * 
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rent leisurely pace. Scattered in- 
| terim reports of rising profits, the 
prospect of tax relief, and con- 
tinuing good business, all point to 
| this lethargy diminishing. 

However, some analysts feel 
that Canadian markets cannot be 
expected to move as strongly as 
those in U. S. since, statistically 
| speaking, most stocks here are 
not on the bargain shelf as com- 
pared with many stocks in New 
York, nor are any tax reductions 
likely to be as extensive in Can- 
ada as in U. S. 


ras, Hatch & McCarthy. (To- 

ronto) 

The sweeping Republican vic-| 
tory is a most important market | 
factor. For the first time in 20 
years profits and the profit mo- 


tive will not be looked on as FE ea ae 

slightly immoral by a number of | iit etait 

government officials. The atmos- | fe eat ae a 
oes 


| 
| 
KENNETH B. ANDRAS; And- | 
| 


phere has changed overnight and} [120 
the writer thinks it is important. | 

It looks now as though the| 
labor gains had “gone about as| 


The appointment of Mr, John A. Fyjler: 
to its board off directors has been on- 
nounced by The British American Oi! 
Company Limited, Mr. Fuller is. president 
of The Shawinigan Water.and Power 
Company. ‘ 

Mr. Fuller is also president of Quebec 
Power Company and St. Maurice Power 
Corporation. He is @ vice-president ond 
director of Shawinigan Chemicals Um- 
ited and of Canadian Resins ond Chem- 
icals Limited, and a director of Montreal 
Trust Company “and Rolls Royce of Can- 
ada Limited. , a 

Mr. Fuller is a member of the executive 
council, Canadian Manufacturers” Associa- 
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» Kitt. far as they can go.” They will | 
; ‘have to fight to maintain them, | 
Ft ae reece Savard & | and we may have reached the| McGill University. 

Hart (Montreal) | end of the cost spiral. Tax reduc-| ne 
_ stock prices will probably show tion next year is practically a Pe cee eT 
; .10| little change until more definite certainty, although we look for a s 
Nava Now. 14| news is available on GOP plans/ continuation of heavy defense | . DISRAELI, QUE. has sold. $18,500 
the Dominion Bureau of Statistics. Do. Nov. 29 . Nov. 14 | regarding foreign affairs, tariffs | spending under Eisenhower. Busi-| easel 4% ponds due Dec. 1, 1953-57, and 
. 50 Jan, 1 Dec.18 and labor. Historically, the Re-| ness profits will increase as the | ’ $91,500 4%% due 1958-72, ta, Credit 
Interprovincial. Ltd. at 9659, Net 
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Teronte Steck Exchange Index- Montreal Stock Exchange Average 7 25 Dec. 15 Nov. 30} publicans have been more isola- | : : _| _ 
0 6S 10 “div. Nov. 20 Oct. Beale and in favor of higher tar- cost of doing. business drops, al | cost 4.87%. Proceeds ' for’ sewers. 
Indus. Golds B.M. 0. ; A .20 Nov.15 Oct. 31/- . ; | ways providing, of course, that Net funded debt at Dee 31. 1951 
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woe ta) Mae much from those of the! féw months. This will greatly | 
Nov. 3 | Truman Government. The initial | help our export industries — the | 
Oct. 31 reaction to Eisenhower's victory papers in particular and the gold | 
Nov. 1 oe oe upswing in the market but | mines, whose price for gold might 
Nov. 14/ prices eased later in the week. / additionally be increased next| 
Oct. 31| Investors should keep a sharp! Year, 


Oct. 18) eye on Washington, as over-all/" The base metals market has| 

Nov. 15 | policy there will be one of the | shown ‘encouraging improvement | Sass SRA RAGS aN 2 aM SRN CP 
Nov. 21/ most important factors affecting | this week, following the weakness 30 Bera 

Nov. | Canadian stock ane over the | which emanated from. London a ee hd 
Oct. 31 next few months. Meantime they | quring the changeover to private| {fr . CO I i ines the 
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Jan. 2) y po gin requirements on the New  ihalla, in... i cial Ma by ‘Boucier. 
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- 15 31 | limit common stock purchases to | no surprise. to many, and this Re EEE 
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"31 Dec. 3i| 4M inyestment, Technically | pation in that market, ‘ i 
1 -15) market is in a strong position, Because of satisfactory éasnings | The easing of controls.on the, volved. | 
’ - §| with a large volume of funds,| which, in most cases, comfortably | allocation of materials should al-| A change in the attitude of the 
13 | r =| cover dividends, we recommend | low the basic economic laws of Federal Power Commission would | "359 goWIE AVE. TORONTO 10 
- 20 Corporation Bonds retention of present holdings. The | supply: and demand to function be of considerable help to the! pivisien 6f Canadien Pod & Paper Co, Lid 
a (Supplied by Investment Dealers’ iel ad b high-grade | More normally, free from arti-| US. natural gas industry. 
. 10 Mion of Coneia yield spread between high-grade | More ! ALLY, 
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88 York market — a performance| During the week ended Nov. 
ial which this writer thinks now to, 7, 39 new highs were recorded 


be distinctly possible. ‘among the general stocks on 
963 | Canadian stock exchanges and 15 
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Canadian Motor Lamp .... 
Can. Superior Oils ° 
Can. West Nat. Gas com. . 

a A Ce eereeeeeeeee eee 
Capital Wire Cloth com. .. 
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Witter & Co. (New York) 27 new lows. In the, western oil BRANCH : 
The mandate given Eisenhower group there was oné new high || 3930 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 
leads to the hope that there will and five new lows. : : 
be less of the reckless spending | Genera 
and waste that characterized the’ New Highs—1952, 
present administration, a drop-|- Bright, TG. 5% pf. Internat. aes | | 
‘ping of restrictive government) "*¢a : _ 
controls, a lowering of taxes, a}. 
more equitable treatment of in-| 
dustry in its negotiations with 
labor, and a healthy change in the | » “Do. B 
make-up of the Federal Power | ae 
Commission. Dom. Stores 
Admittedly this is rather all-} Zord.Motor 5 ee ert 
embracing and may not be too| Gen. Dynamics West. Grain 
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CANADIAN GOLD STOCKS 


We specialize in and have complete 
General Motors Geo, Weston 


information on-all Canadian.Gold Stocks. 
easy of attainment, particularly; Girney Products Willson Stat. 


i ici any im-| Gypsum, Li Windsor Hotel e 
since no one anticipates any | Sopa imp - Winnipeg Elec. 
Inquiries invited 


S88 3 


Babei 


o 
— 


vie 
ake 3 
Natalia tr 79 


S$ gssteesesss 


mediate drastic decline in defense | "Do 5% $1.60 par 
spending, social security, farm aid New: Lews—1952 


: : Humberstone Shoe 
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there is no question that the con-| Can. Food Prodi pf. Modern Cont. | 
C. C. FIELDS & CO. | 


fidence factor looms large, and| Can. nauet pi, Eressed Mets 
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this election was a long step for-| Dom. Glass pf, D. A. Stuart pf. 
ward in what the businessman be-| Donohué’ Bros. - oe 
lieveg is the right direction. | MINING 
The expiration of the Excess’ New Highs—1952 
Profits Tax on June 30, 1953, ap-| Bagamac Delnite 
pears far more certain under a}. Besuian’ oe 
Republican administration. The Copan saeetins Pacific Nickel 
probability of easing of wage, i a Lewsnteee 
price and material controls would, 4 rican Yk. ee: 
appear much brighter under the, Ares e M ’ 2 | Fajac t 
new regime. | Coast C ; CO. 
Truman's agencies encouraged | Sans: Candego  F. H. DEACON & CO, 
labor in their wage demands; Grown Babine . - 
without, however, allowing com-| Goldhawk ig ae Business Established 1897 bea 
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have been severely penalized) j@nmayo rts. 
under such a set-up would be im-| Kirkland Lake 
portant beneficiaries of more 
equitable treatment if permitted 

to raise prices in proportion to in- 

‘| ereased costs of the other factors 

of production. . 
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SPONSORS OF ' 
COLDSTREAM COPPER MINES LIMITED 
ZENMAC METAL MINES LIMITED 


192 BAY STREET, TORONTO 
‘ PHONE EMPIRE 3-6288 


8. T. DOUGLASS + JOHN ALLEN «+ K. A. DAVIS 
Distributors ond Underwriters of Speculative Securities 
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Aré you looking for 
OIL LEASES and ROYALTIES 


in Alberta? 


We specialize in Freehold leases and Gross in producing 
fields and in creas now drilling. Large and tracts of Freehold 
leases secured and grouped for oil company organization or individual 
purchase. 


WE ACT AS YOUR “ON-THE-SPOT” REPRESENTATIVE 


PERRY & BUCHTA 


“The House of Royalties” ROYALTIES 
Telephones: 27723 28583 


OIL LEASES 
237 Tegler Building. Edmonton, Alia. 


pee Lake a long-range view 
. _ of heating costs with a 


7 OLTAND 
STOKER! 
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By using low-cost bituminous coal with a Volcano b, 


Stoker you can save hundreds of dollars a year. The 
modern fire feeding principle employed by the. 
Volcano Stoker ptoduces far more heat per pound of 
coal, eliminates smoke, soot and loose ashes. Volcano 
automatic stoking not only cuts down annual fuel 
costs, but reduces labour costs and increases the 
efficieacy of heating or power plant operation. 
There’s no better time to start taking advantage of 
such savings than right now! The specialized knowl- 
edge and experience of Volcano engineecing, sales 
and service departments are at your disposal en 
any obligation on your part. “ 


For belpful advice 
consult our engineers. 


VOLCANG ...... 


743 MOUNTAIN STREET « MONTREAL, CANADA 
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Bldg. Boom, 
Still Staking 


Special Correspondence 

URANIUM Canada’s big 
new. Beaverlodge uranium camp 
at~this Northern Saske 
location will continue busy despite 
advent of winter. A substantial 
building boom is in progress. At 
least seven underground opera- 
tions will continue through the 
cold weather and even claim- 
staking continues at quite a clip. 

“Uranium City” — the Post 
Office insists on “Uranium” — 
focal point of great activity and 
which last August was but two 
buildings removed from simply a 
plan on a map, now has over 60 
buildings completed or presently 
under construction with an esti- 

mated value exceeding $1 million. 
All Lets Spoken For | 
The 300 lots, one third of which 
|are intended for businesses in- 

cluded in the first phase of com- 
munity planning, have already 
been taken up on leases confirm- 
ed or pending. 

It has been estimated that 2,000 
people now do their business in 
Uranium City. This is expected 
to increase to over 3,000 by next 
summer as mining companiés 
such as Eldorado, Nesbitt LaBine, 
Rix Athabasca, Gunnar, Pitch- 
Ore, Beaverlodge Uranium, and 
others, broaden their activities or 
are joined by others. 

In anticipation of the continued , 
boom, businessmen have Already 
leased 80 of the business lots and | 
applications pending exceed the 
lots available. Among the busi- 
nesses already planned, or in the | 
construction phase, are a drug- 
store, bank, restaurants, hard- 
ware stores, clothing ‘stores, two 


hotels, two theatres, three garages 


and s€veral food stores. The larg- | 


‘| est areas taken up to date are for | 
the Hudson's Bay store | 


a hotel, 
and offices for Technical Mine | 


7 Undergroun 


Claims in SMiesverlodge Ar 


has eialakas two good dril) holes 
from.a level station. 
Pitch-Ore Uranium “Mines has 

been busy collaring its adit and 
was scheduled to start regular 
driving Nov. 15. It is. expected 

that advance will be made at the 
wawe a day with the ob- 
jective reached at about 100 ft. 
‘in the adit. - 

: Gunnar te Drill 

A number of winter drilling 

programs are planned as this 
northern area continues in the 
grip of “uranium fever.” Gunnar 
and associates plan a substantial 
winter drilling program if heavy 
drilling equipment can be secur- 
ed. {Contrary to some reports, no 
arrangements are near comple- 
tion or pending for Gunnar to 


take over the remaining 50%. in- | Saskatchewan. 


terest in this property.) 

St. Joseph Lead is reported 
planning to continue winter dril- 
ling on the Amax Athabasca | 
ground. 

Some companies, such as New | 
Delhi, will continue surface work ' 
as long as conditions will permit. 

The flurry of claim staking | 


that followed the opening of con- | 


cessions by the 


area last Aug. 4 resulted in ap- | 


‘sa the uranium-bearing area in| 


Blac the St. 


Saskatchewan | 
Government in the Beaverlodge | 


d Programs 


ca 


50 new claims per week bai! 
recorded. He expects that aver- | 
age to continue until around the) 
end of December. 

It is expected that next year | 
will be one’ of the most impor- 
tant periods in uranium mining. 
The emphasis will be on explora- 
tion and development of proper- 
ties staked this year but which | 
have yet to be thoroughly ex-| 
plored and analyzed. Then too, | 
mining companies that have al- | 
ready initiated underground de- | 
velopment will be able to give 
more specific assessment of their 
properties. 

Area Widening 


This does not mean that final | 
definition has been ascertained 


Prospectors are} 
|now spreading north and east | 
Louis fault and | 
Black Bay fault areas where rich | 


|Giant Gold Output! 
‘Over Half Million 


During October 


A record-breaking volume of 
gold ~-as turned out by Giant 


Yellowknife Gold, Mines during | 


October with estimated gross 


. Value of optput for the month | 


of $515,811. 
The mine produced 15,178 oz. 


of gold and 3,554 oz. of silver | 


during the month, The mill 
handled 22,356 tons of ore and 
mill heads averaged oes oz. 
gold. 

Output for October ~ ex- 
ceeded the previous record of 
approximately 12,000 oz, of gold 
recovered in the preceding 
month. 


As there has been .no great | 


| change in the level of operat- 


ing expenses, it appears that a | 


very substantial. increase in 
operating profit was realized in 


October over the average of | 


$221,000 a month, for the Sep- 
tember quarter. 


finds are now being developed. | 


| Good showings on Gui Por Gold 


Mines property to the north of | 
the Beaverlodge area ‘have at- 
| tracted prospectors in that direc- 
tion. 


wi . ; 
find in the Crackingstone Point 
area has resulted in that section 


being almost completely staked. 


proximately 1,000 claims being | Promising finds are being report- 


filed and since that time there | ed fro 


has been no let-up in prospecting 
| the area. 

| . Earl Shannon, field officer in | 
|the area for the Saskatchewan | 
| Department of Natural Resources, | 
tells The Financial Post that there | 
has been a steady flow of about’ 


Large Reserves i 


According to an official analy- , 


the area to’ the east of 
Eldorado's famed Ace and Fay 
mines. 

As winter moves in, the boom 
‘continues and 1953 should be a 
| big year in further proving Can- 
ada’s seniority in the uranium 
mining field. — 





New Continental Oil Claims 
in Texas | 


current liabilities and $131,966 of 


Consultants Ltd., which repre-|sis of position released by New liabilities due in excess of one 


sents several of the prominent) Continental Oil Co. Nov, 6, re- | year. 


uranium mining companies'in the | 
area. 


serves in -the Leduc and Turner | 
Valley fields are placed at 3.5 mil- 


Investment in subsidiary 
| companies was $2,488,317 while 
| producing wells were carried at! 


Unlike last winter, numerous | lion bbls. while reserves of 37 | $1,793,487. 


underground programs will gag 
tinue through the winter. 


Eldorado _ is’ actually catrying 
three underground»operations — 
the two shafts at t Fay-Ace 
property; the adit on, Martin 
Lake ground. 5 yf3? ti 

Nesbitt ne has . 
plies in to continue uninterrup+ 
ed work both at its Eagle Ace 
(shaft) and ABC (adit) opera- 
tions. 

Rix -Athabasca is sinking a 
shaft and, according to reports, 


Gilgreer Bagging 
High Grade Silver 


Bagging of high gsade silver 


ore is proceeding at the property 


of Gilgreer Mines in South Lor- 
rain section of the Cobalt camp, 


|The Financial Post is informed. 


-six of high grade 

oe recovered last week. Work 

ig proceeding on the new road 

into the property with only about 
two see now to be completed. 


| 


million bbls. are claimed in Texas. 

Royalty interests are also held | 
° 108 Turner Valley and Leduc 
producing wells. 

At Sept. 30; current assets 
amounted to $651,537 including 
$429,508 cash 508 cash as s_ against $459,191 


— 


The company had all its six 
| million authorized shares issued 


| at Sept. 30. 


| As at Nov. 5, single wells were | 
drilling in Leduc, Texas and Cold | 


Lake, Alta. | 


Ontario’s Gold Mines Lick 
Problem of Lung Silicosis 


Silicosis, dread killer of the 
mining industry of other days, 
has now been pretty well beaten 
by various measures taken, the 
Ontario Mining Association re- 
veals in ifs 1951 annual report. 

Average life span for those 
contracting silicosis has increased 
from two years for 1926-30 to 
nearly 12 years for those who died 
in 1951. 

The mines have primarily 
tackled the problem that without 
dust there would be na silicosis. 
Water at the drill points, and 
elaborate ventilation s have 
been introduced to keep silica 
and other dust under control, 

Steps have also been taken to 
control dust from blasting. . 

One of the greatest advances 
| in the contro] of silicosis has been 


: preventive, Men with weak lung 


United Ashestos 


‘LINK uP. 
“pis TRICT OFFICES | 


Ore Under. Test 


Up to 200 Tons Daily 
Now Being Treated in 
‘Continental Mill 


Full-scale mil] tests of ore from 


the Black Lake, Quebec, proper- 


‘conditions are not permitted to 


take jobs in mining, And annual 
X-rays are taken of miners’ Jungs 
to determine if any condition 
tending to silicosis is present, 


Inco Profits 
Move Lower 


Earnings of International Nickel 
Co. for the first nine months of 
1952 at $3.03 a share, U. S. funds, 
were unchanged from the com- 
parable period of 1951 but earn- 
ings if the third quarter at 80c 

a share were off 29c from the 
pink 1951 quarter. 

It is believed that appreciation 
of the Canadian dollar played a 
large part in reducing earnings. 
Nickel is sold in U. S. dollars. 
Most Inco costs are incurred in 
Canadian dollars. And there has 
been no recent change in the 
price of nickel. / 

Net sales ‘for the nine months 
ao Sept. 30, 1952, amounted 

$228,9 comparable to 
$208 353, 035 for the cofresponding 
period of 1951. Net sales for the 
September quarter were $71,199,- 
789 versus $71,685,498 a year) 
earlier. The quarter’s net eis 
were $12,145,133. 

“In the present emergency, 
when the free world has need for 
every pound of its. various 
metals,” Dr. Thompson stated, 
“the company’s resources in re- 
search and technical knowledge 
have. been equally valuable in 
promoting the most efficient use 
of every pound of its production 
and, when technically possible, 


‘i the use of alloys of lower nickel 


content and even materials con- 
taining no nickel. ‘ 
“While this conservation activi- 


The rich Gunnar and associates | 


| 
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DEBENTURES 7 
For 5-year period’ or per annum ; ede DEPOSITS 
For 3-year peried 342 2% per eanum 


THE ONTARIO “ton AND OE DEBENTURE CO. | 


Westcan Corporation Limited 


‘GEOLOGICAL AND ENGINEERING CONSULTANTS 
AND PETROLEUM MANAGEMENT 


A. H, Norton 
Colin A. Campbell — 
J. M. Boyd 


N. S. Edgar , 


W. B. Kippen: 


25 MELINDA STREET 
Toronto, Ontario 


304 GRAIN EXCHANGE BUILDING 
Calgary, Alberta 
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A STRONG CANADIAN COMPARY 
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CANADA’S ODL 


Right now, in Canada, oil fields 
totalling 200 square miles are being 
worked, and the presence of oil has 
heen _proved in an area almost 20 
tines as large. Western Canada has 
an estimated” two billion barrels of 
oil at present, and this figure will 
doubled within 
years. Every day, $750,000 is being 


probably be 


SUNDAY, NOV. 16— 7.30 p.m. EST 


spent on oil exploration in Canada. 
For the full story, the CBC sent 
reporters Matthew Halton and 
Norman McBain to Western Canada. 
Their one-hour documentary pro- 
gram, with sounds of work in 
progress and interviews recorded on 
the. spot, will be broadcast Sunday, 
Nov. 16. Don’t miss it! 


two 
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CBC Trans-Canada Network 


(see your radio listings for times in other areas ) 


CANADIAN BROADCASTING CORPORATION 
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~ (Continued trom cash 30 
directly related to oe 
actions, namely wheth 
violated the crwvibidna et’ Fee ni 
52 of the Act in telephoning 
shareholders of A company be- 
fore receiving a written request | i 
for information, ‘or whether he 
was dealing solely with persons 
who had been in the habit of 
trading -with him ‘within the 
meaning of clause (i) of section 
52. This phase of his operations 
has not been fully canvassed, but 
he telephoned one customer at 
least had formerly traded in 
one issue only, namely when she 
purchased shares of A areages 
This definitely.could -not be con 


sidered as a habit within the | 


meaning of the Act. 

These specific violations of The 
Securities Act, which are linked 
with a-most questionable switch- 
ing campaign, should also be con- 
sidered against an unsatisfactory 
background, Pagel ~unsatis- 
factory in the case of a dealer 
who has the necessary expres 
to conduct his business along | for 
proper lines, In the result, these 
findings do not give rise to a 
question as to whéther Scott’ 
should be given another chance. 
He already has had his other 
chance, 

There is still another considera- 


To Become A Salesman’ 


not open bn ithe: Cammledlin tn 
sania an opinion as to whether 
Re eee ee ee leted as a 
jer to as the company is not sub- 


giving value for the 
salary he receives, and is away 
from his ‘office to the extent indi- 
cated by the amount of the travel- 
ing expenses incurred, he is not 
giving his office the supervision 
it requires. 
The registration of L. B. Scott 
& Co. as a broker-dealer will be 
canceled forthwith. 


Toronto, June 23, 1952. 


Full Commission 
The license of the above-named 
broker-dealer was canceled by 
the Commission on June 23, 1952, 
for reasons given by the Chair- 
man under the same date. Mr. 
Scott entered an appeal on July 


11, 1952, and on Aug. 28, 1952, the | 


Registrar notified the appellant 
_ Oct, 8 had been appointed 
‘hearing of the _ by 
the . Commission, that 
date the appellant athaoitea with 
his counsel who informed 
Commission that his client had 
decided to abandon his appeal. It 
was clear in doing so the appel- 
lant -substantially accepted the 


tion of general application. Scott findings of the Commission. 


receives a salary of $6,000 yearly 
from a holding company and has | 


charged substantial traveling ex- / 
this . company, At is ition n for a salearian’ 's license, The | the usual pattern of many invest- 


penses to 


Having abandoned the appeal, 
L. B. Scott then asked the Com- 
to consider his applica- 


MATHEWS CONVEYER COMPANY, LIMITED 
ENGINEERS re MANUFACTURERS 


PORT HOPE, ONTARIO 


With the best. in conveyers and conveyer systems, 
designed ond built by Canadians in a modern 
Canadian plant, Mathews: is providing a com- 
plete conveyer service for- the light and erry 
industries of all of Canada. | 


Engineering Offices . . . Port Hope,’ Teronte, Hamilton, Montreal. 
Sales Agencies... . . St.. John's, Halifax, Saint Jéhn, Fort William, 


Winnipeg, Regina, 


nota 


Sasketeen, Calgary, Edmenten, Vencouver 


TTT he 
YOUR NEEDS 


“VULCAN COMBINATION 
GRAIN 


full Commission in a decision 
dated March 15th, 1952, recorded 
in the March Bulletin, establish- 
ed the policy of refusing to grant 


the a broker-dealer who had had his 


license canceled for cause, his 
salesman’s license unless there 
were special circumstances. The 
fun tal reason being that 
alth his responsibilities may 
be less the standard of conduct 
required for a salesman, is no 
lower than for a broker-dealer. 

After having heard the appli- 
cant and the representations made 
by his counsel, we are not per- 
suaded that any special circum- 
stances exist in this case and the 
application by L. B. Scott for a 
salesman’s license is refused. 
Toronto, Oct. 16, 1952. 


Frank S. Tobin 
Investment Counsel 

Frank S. Tobin appealed to 
the Commission as a whole from 
the order of the Commission 
dated June 6, 1952, suspending 
his @egistration pending further 
investigation. 

Mr. Tobin has been registered 
since July, 1946, and up until 
recently ~ published a weekly 
newspaper containing mining and 
financial news, Then inthe spring 
of this year he sold his paper 
and in April commenced issuing a 
weekly bulletin containing some 
details regarding certain mining 
ventures and recommending their 
purchase. ‘This, of course, follows 


ment counsel] holding the type of 
registration designated probably 
inaptly as Investment Counsel, 

Type 1. But Tobin’s bulletins can 

still be distinguished from the 
ordinary run inasmuch as the 

series of bulletins issued from | 
April 10 to June 6 inclusive are | for the moment the over-all pic- 
almost exclusively devoted to ex- ture, the Commission would have 
tolling the merits or repeating | a very poor conception of its duty 
the merits of one particular issue |t, the public if Tobin’s registra- 
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How long would ‘my ‘life insurance 


as investment counsel with the} to the unlawful selling in the face | 
results that Tobin is in no differ- | of this evidence it is definitely | 
|ent position than any other regis- | dispelled by the wording of a 
trant who employs unregistered | sales.“pitch,” as it is called in cer- | 
|persons. These considerations, | tain circles. 


take care of my family? 


Yrewould it last long enough 
to see my children through school? soe 
provide enough for my wife as long as she lives? .e¢ 
really do the job I want it to do? 
How can I arrange that the money from my 


policies will go as far as possible?” 


ASK THE LONDON LIFE MAN 


Bats Suing en ie ts aia 


been getting mail O.K.—(naming ; quence of events, does not indi- 
issue). Call because it won’t wait | cate ignorance and we are unable 
for a letter and I.want you to| to accept his evidence in this re- 
|make money, etc.” The broken | gard. In any event, He must ac- 
| composition is not necessarily due | cept the consequence of his ir- 


accompanied by strong recom- 
mendations to purchase. In short, 
he has, on the fact of his own 
publications, abandoned the role 
of counselor and accepted the role 
of a securities salesman. 

It is well known throughout 
the securities field, if not to the 
public at large, that having re- 
gard to the low subscription rates 
charged in many instances for 
these services, that the so-called 
one cannot e..unless he 

ing subadidedBy- the, spon- |~ 
sots of the sécurities he is recom- 
mending with the result that the 
public is not receiving impartial 
advice, but is being sold securi- 
ties in an underhand devious 
manner, Most operators of this | 
type are more subtle than Tobin. 
Usually they cover their opera- 
tions by reference to a long list of 
issues which are attracting gen- | 
eral interest .market-wise or 
mine-wise and then lay emphasis | 
on. the pay-off recommendation | 
by way of a telegram or other | 
}special means, > 
- Cancelation of this registration | 
is, in our opinjon, justified merely 
on the grounds that Tobin, taking 
= —e at their face value, | 
een an investment | 
service mining and mar- | 
ye activity conden but is) 
simply touting a few select issues | 
and so is acting as a salesman in | 
his own interest in the guise of an | 
impartial investment adviser. 


If, however, Tobin’s appeal was | | 


|disposed of solely on . these | 


grounds, our action might be con- | 


ithe situation which exists in the 


particular field calls for arbitrary | 
measures if the public is to re-| 
ceive anything approaching ade- | 
quate protection, as in most cases 
it is obviously difficult to: prove 
beyond reasonable doubt that a 


registrant is being used as a tool 


or the paid servant of outside - 


tion were restored. The question | | however, are of secondary impor- | The “pitch” was written on a 
naturally arises as to whether the | tance in view of the concrete evi- | small piece of paper and was dis- 
two individuals in question were | dence establishing actual trading | covered through the.action of an 
employed to-obtain subscriptions, in the issue which had been cur- | alert, ,investigator..and  subse- 
having regard to the cost as out- ‘rently sponsored in the weekly | quently recovered by the same | 
lined, or were they selling securi- | bulletin. Notations were made on 
ties? The question also naturally | the lead cards to the effect that 
arises as to whether the employ- | John Doe has 1,000 shares or will 
ment of salesmen to solicit sub-| buy 1,000 shares and so forth. 
scriptions should be permitted | In most cases, the issue in ques- 
under any circumstances. The tion was not even. identified as 
evidence of these salesmen dis- | there was only one issue involved. 
closes that they did, in fact, .act|If there should be, any doubt. as 


of them attempted to crumple up 
the slip .of paper in the palm 
of his hand and then was forced 





of the investigator. 


«It reads in part, “Have you 


investigator during the examin- | 
ation of the salesmen when one | 


| to lack of literary ability but was | 


'no doubt used to indicate breath- | 
less excitement befitting an occa- | 
‘sion where a fortune is to be! 
made in a matter of days. 

Tobin naturally did not seek to 
justify this operation in the face | 
lof the above damaging. evidence, | 

but _ pleaded ignorance. The 
| amount he paid for the services | 


‘and other “evidence of equal 
weight disclosing the whole se- 


responsible conduct, his failure to 
| notify the Commission of his new 
address, all of which should. be 


viewed against the unsatisfactory - 
background as already outlined, 
The Order suspending the ®egis- : 
ld © 
'stand and as a result of ‘the in«" 


tration of Frank S, ‘Tobin® 


| vestigation now complete: he 
|registration as dan Inv t 


fo disgorge it on the insistence | rendered of approximately $700 | Counsel Type 1 will be i. 


forthwith. 
* Toronto, Ocf.-8, 1952. 


SERVING CANADIANS THROUGH ENGINE Eee 


. 
- 


ss. supplying superlatively: fine equipment to Dairies, 
Food manufacturers, Chemical processors, Hospitals and other 
institutions, Canadiae health i is safeguarded, food, beverages, 
maiiiéines ) :. even the Uothal welweié’. : iabecproduced 
in greater quantity and at lower cost. 
Thus, in serving Canadian Industry well, Canadian Vickers 
Limited serves the people of Canada well. 

Whether it be heavy machinery for the basic industties; 
equipment for fabrication, cargo ships to carry 
‘Canadian products or warships to-defend our shores s+. 
look to Canadian Vickers for fine engineering 

a eeterienth 


OOP HE HSTEOOCE PLATES OT eR DA: 


Fave cisieoiass. 
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dust as exquisitely 

fashioned Doulton chine is 

known ond opprecicted ...s0, 

foo, HOUSE OF LORDS cigars cre 

chosen by those who enjoy the finest. 
HOUSE OF LORDS are made from select 

all-Havona filler and the best wrapper money con buy, 
to give you supreme smoking enjoyment. 


HOUSE OF LORDS CIGARS 


GOLD STRIPE ¢ CORONA DE LUXE © PETIT CORONAS © LILIES © QUEENS © PANETELAS 


P. 


E. B. MAGEE LTD. 


ENGINEERS — FABRICATORS 
| IN 


PLATE — STRUCTURAL 
‘STAINLESS 


©. BOX 189 PORT COLBORNE, ONT. 


HOW DO YOU GAUGE 
THE sTock MARKET? 


| you: » «+ get these 
valuable facts on Canada’s mines! 


SURVEY OF MINES 1953 


ready in December $3 POSTPAID 


Here’s the indispensable 1eference book for 
investors or speculators — and for professional 
mining executives, Reserve your copy now! 

It tells about such new developments in Canadian 
mining as the spectacular uranium projects at 
Beaverlodge, where hundreds of companies are 
at work; Canada’s leading base metal camp, 
‘Sudbury, where a bevy of new producers is 

‘ emerging — and new ore strikes are being made; 


- tremendous expansion in Canadian iron ore 


mining, not only in Quebec and Labrador, but 
in other parts of Canada as well . . . plus all 
the significant facts,on Canada’s leading mining 
companies. 

Published by The Financial Post, Survey of Mines 
for 1953 gives financial statements, dividend 
‘history and an eight-year price range of shares. 
It includes production records, details of proper-. 
ties and subsidiaries. Names of directors, 
transfer agents and head office addresses are 
provided. A comprehensiv: map section enables 
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Falconbridge Gets Credit 


Think Lead Price M ay Move Up 


A good demand for lead devel- has agreed to yesell a portion of | 
oped in the U. S. at the 13.80-| its stocks to producers who will 


1400 cents a Ib. (U.S.) level and) resell in a manner that will-not 
some factors in the metals trade | disrupt the market, Around 30,-| 


there. are entic!pating higher | 000 tons of lead is understood to) 


’ 
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Of $5 pepe from ‘Ex- ‘Am’ 


ee established a | 
record in opening of new. mines | 
th. the placing of thé new | 
Hardy mine in production expect- | 


tion is carried on by the 

in the Sudbury area. 
This summer one drill has been | | 
at work in the Blezard | 


| 
| 


Materials Procurement Agency | been outlined. On the north part 
which calls for Falconbridge | of the rim, east of the Hardy, | 


| nickel to. the U. S. over a nihe- 


| year period and up to 1.5 million 
| Ib. of cobalt. An additional mar- 
ket for 25 million Ib. of nickel and | 
| 25 million Ib, of copper is open to 
the company under this contract. 
| A recent offering of rights to! 
| further shares at $i¢ on a 1-for-10| 
| basis has resulted in placing of 
‘over $3.6 millions in the Falcon- 
bridge treasury with over $1 mil- 
lion additional receivable from 
Ventures within a year’s time. 
In the five-year period to Dec. 
31, 1951, $11.2 millions had been 


More Gold Aid 


| 
} 
; 
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Ask Delegates 


132,000 People, $200. 
Million Real Estate, Said 
At Stake 


Delegates representing mining 
communities across Canada this 
week put a request for greatly 
increased assistance under the 
Emergency Gold Mining Assist- 
ance Act before the Federal Gov- 
ernment. 

The brief pointed out that the 
Emergency Gold ing Assist- 
ance Act in 1948 anda devalued 
Canadian dollar in 1949 tempor- 
arily rescued -a declining. gold 
mining industry. 

But, it was added, the dollar has 
now appreciated so much ‘that 
the industry is in ‘a critical ‘posi- 
tion and many operating: mines 
are threatened with closure, - 

The formula for gold’ mining 
assistance should be revised and 


‘| simplified and the rate of assist- 


ance greatly increased, it was 
suggested. 

The idea of freer circulation 
and ownership of fine gold was 
also advanced. It was pointed 
out, however, that such a pre- 
mium market is not without its 
dangers and would not solve the 
gold mine crisis. 

Recognizing that Canada as a 


(fmember of the International 
F|Monetary Fund has agreed to 


certain .commitments not to in- 


that “all interna- 
andings that are 

© Our national economy 
 immédiately modified.” 
ation claimed to rep- 

ni ties with 132,000 
i with homes and other real 


estate worth. close to 


Doubles in Sept. 


From Our Own Correspondent 


to 11,102 bbls., more 
the 4,658 bbl. output in August.’ 
The high output from one well 


“| was 1,631 bbls. 
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— grates 4 price of gold, the brief |. 
ded 


$200 


; 


| Nickel to supply 50 million Ib. of; drilling of the Fecunis Lake oc- 


currerice—known to contain 10° 
million tons of much etter than | 
‘mine average grade ore—is con- 
arene 


ieee even though lead jumped! be covered by the agreement, 


'a half cent at mid-week. 
Expectation that lead may | 
move higher is based on several | 
| factors: 
1. In the week ended Nov. 5, | 
sales reached approximately 30) 
million Ibs. in the U.S. 50% | 
higher than preceding weeks. 

2. Waiting lists for lead are! 
developing as some sellers 
limit sales to “current intake.” | 

3. Lead. is sharply higher in| 
London and up to the best| 
level since Oct._7. A wise of 
approximately 7% in a.single| 
day occurred last week. 
Another factor is the announce- | 
-ment in the United Kingdom that | 
the British Ministry of Materials} 
has reached an agreement con-| 
|} cerning surplus lead held by the 
Ministry whereby the aad 


Cobalt, ¢ Geld Discovered In 


Hosmer Twp., 


Five showings of cobalt, with , 
accompanying gold values, have | 
been made in Hanmer twp., north- | 
east of Batchawana village, five 
or six miles north of Sault Ste. 
Marie, by Glenrock Gold Mines. 

Goldcrest Mines has acquired 
| eight claims adjoining on which 
other cobalt exposures have been | 
made. 
A crew is now at work under | 
e direction of Dr. A. P. Beavan, 
opening up and sampling the five 
parallel occurrénces on the Glen- 
rock ground which appear to be 


_liminary _ stages. 


North of Sault 


mining width cobalt averages | 
(056% and gold 0.13 oz. One! 
_ sample taken over a width of 8| 
in. averaged 5.92% cobalt, 0.20% 

nickel, 1.06 oz. gold and 0.89 oz. | 
silver while another over 2 in. 
gave 6.19% cobalt, 0.17% nickel, 
2.6 oz. gold and 0.46 oz. silver. 


Three of the finds have been! 


| made within the last 10 days but 


opening up here is still in the pre- | 
The showings 
are located above an escarpment 
of about 200 ft. which would 


make development by adits prac- | 
i 


associated withy the volcanic frag- | tial. 


mentals. 

The No. 1 showing at midweek 
had been opened for 70 ft. so far 
and taking values over a 3-ft. 


Pioneer Output 


Up 3rd Quarter 


An increase in production is 
reported by Pioneer Gold Mines 
of B.C. in the three months ended 
Sept. 30, 1952, with recovery of 
13,454 oz. from 25,331 tons of ore 
milled as against 11,648 oz, from 
23,258 tons 
quarter, ° 

“The progress of preparatory 
work necessary before actual 
sinking of the new shaft belaw 
25 level has been slow due mainly 
to a shortage of timbermen ex- 
perienced in this type of »work,” 
a —e secretary-tregsurer 


 tadawiclas Oil & Gas No. 4 
well on its section near Edmon- 
ton been completed as a pro- 
ducer with similar results to the 
Nos.-1 and 3 wells” previously 
brought in. Chamberlain, with 
associates, will be drilling . their 
first well in the-néar future on 
their 70,000 acres in the Caven- 
dish area east of Calgary. 
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FAIRBANKS-MORSE Railroad 
Track Scales—weighing ore cars 


Two recent developments 
make it more important than 
ever that manufacturers and 
merchants have adequate 
‘*Products Lidbilit 
ance. The first is a growing 
tendency for new laws and 
| court decisions to ‘broaden 
the range of liability. The second is the effect of inflation in 
influencing sharply higher verdicts. 


This double threat endangers the future of every business not 
fully protected. We shall be glad to help you review your prod- 
ucts liability coverage—or any other phase of your business 
insurance—in the light of today’s conditions. 


JOHNSON & HIGGINS 


(CANADA LIMITED) 
INSURANCE BROKERS—AVERA GE ADJUSTERS ’ 


MONTREAL «+ TORONTO -s WINNIPEG « VANCOUVER 


Seattle 
Buffalo + 


Chicago + Detroi 


Philadelphia °* 
Havana 


-# Cleveland 


Angeles 
San Francisco 


New York « Las 
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Spacious domain running three thousand’ miles in length from east t to west « 

bounded by the longest sea coast of any country in the‘world, with 

barriers north and south... Canada is a land “of great distances. To sich 

2 country, with population so dispersed, and $0 dependent. on producing fot 

‘export—low-cost transportation is indeed vital to our economy, © 
Throughout the last half century, The Canadian Faicbainks-Morsé | Company © 

Limited has made important contributions to the development of transports 

in Canada. F-M Diesel Engines power tugs, ferries and freighters on our ocean 

and inland waterways .*. . industrial supplies and machinery with the well-known 

l- -M trademark are important cogs in the production of new giant ait transports, ; 

Automotive equipment supplied by us, services ne 

from the Atlantic to the sia « : 
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